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BANKERS’ DIRECTORY ISSUED 


Rand, MeNally & Co.’s sixty-third edition of the Bankers’ Directory, the 
original Blue Book, has made its semi-annual appearance in amplified and 
improved form, supplying bankers, merchants, manufacturers, and attorneys 
with an invaluable book of reference. The new July edition of the Rand- 
MeNally publication, which is now ready for distribution, shows that about 
1,000 new banks have been organized since the first of the year, while about 
600 were liquidated or merged. 

Great care and minuteness of detail have characterized the compilation 
of the Rand-MeNally Bankers’ Directory. The volume presents in detail the 
list of officials identified with every bank on this continent and the financial 
condition of each institution, in addition to a list of attorneys representative 
of the bar in the United States and Canada whose reliability is unquestioned. 

In the July Bankers’ Directory is given unquestionable evidence of this 
country’s prosperity and affluence. Activity in the commercial world has 
added to the assets of the banks and contributed materially to their stability. 
In the agricultural regions there has been a vast growth in deposits which is 
fully reflected in the statements issued by financial institutions in the great 
monetary centers, presaging abundance and good times. 
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COUNTRY IS ON A SOUND BASIS 


The business situation throughout the country is sound and satisfactory. 

This is the essence of the summary of financial, commercial and industrial 
conditions contained in the seventh annual ‘‘crop and business report’’ of 
the Commercial National Bank of Chicago. 

The summary is based on answers to some 30,000 inquiries sent to bank- 
ing, manufacturing and merchandising correspondents throughout the United 
States. 

The overwhelming preponderance of evidence is that the business situa- 
tion is sound and satisfactory. Not one of the thousands of replies negatives 
this conclusion in definite terms. That there has been a marked easing down 
from the tension of the spring and winter months of the year is generally 
admitted, but it is admitted without a trace of regret or misgiving. The 
country has been rushing ahead at a whirlwind pace until the tax on credit 
and capital accumulations compelled a respite. The demand for goods to 
* meet instant needs, or to replace other goods destroyed by wars and calami- 
ties, or to provide for the certain needs of the future, has been unprecedented. 
To meet this it has been necessary for the manufacturers and distributive 
agencies of the entire world to employ almost every available unit of money 
and to put into action every potentiality of credit. The result is too familiar 
to all men of affairs to need exposition. The strain on the money centers of the 
world has been very great. In ordinary times the stringency of one country 
is offset or relieved by the plethora of another, through the commonplaces of 
the mechanism of exchange. But it has been different since the Peace of 
Portsmouth. There is no easy money in the civilized world to-day. 

The composite picture drawn by our correspondents tells a wonderful 
story of relentless warfare on the wild places of the continent; it shows a 
marvelous picture of advancing standards of living among the people of this 
country. And precisely in the same way the money conditions of Europe 
tell similar stories of warfare on the wilderness of Africa and Asia and simi- 
lar stories of the pushing of trade and of the advance of civilization among 
the simple peoples of the world. 

To suggest an idea of the urgency of the demand for capital to expand 
and equip the productive capacity of industry so that it may be on a par with 
the fast-increasing consumptive demand for the things of modern life, we 
cat$*attention to the world-phenomenon of stagnation in the purely specula- 
tive department of affairs. Recently we have seen a record low price for the 
British Consolidated Debt—‘‘Consols’’—indicating that the rewards of capi- 
tal in industry are so attractive as to prompt withdrawal of funds even from 
the acknowledged chief of investment securities. The same phenomenon in 
its application to the funded loans of all governments except our own,—and 

for this there is a special and artificial reason—and in its application to the 
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bonds and shares of the exchanges, is a further light on the tension which is 
everywhere felt in money affairs. 

It is a curious and striking fact that in all the thousands of replies which 
enter into the picture of the business situation before us there is hardly a 
reference to the speculative lethargy which contributes so large a part of the 
‘‘news’’ from day to day. And yet it is a truism familiar beyond need of 
mention that the security markets exist merely as governors of the supply of 
mobile capital. Of necessity their activity must decline when economic forces 
drain from their stocks of stagnant capital. When the mobile capital of the 
world is needed in productive enterprise or in distributive service it must 
necessarily desert the Stock Exchange, and security speculation must in- 
evitably wane before the necessities and overtopping importance of industrial 
activity. 

The bankers of the country with few exceptions in the far west, report 
an extraordinary demand for funds in all lines of business activity. Interest 
rates are very firm everywhere and in the central reserve and larger reserve 
cities the inquiry for funds so much exceeds the supply that money is de- 
scribed as ‘‘very tight.’’ The range of our investigation justifies the conclu- 
sion that bank deposits show a straight average increase of about 14.2 per 
cent against a similar average increase of 10.8 per cent in the loans. The 
averages weighted according to the relative magnitudes of the totals would 
probably show a closer correspondence between the growth of deposits and 
of loans. It is significant that the states of primary production in agricult- 
ural and mineral products show a larger margin of deposits over loans than 
the states of secondary production, that is, essentially manufacturing and 
trading communities. ; 

The concensus of opinion is that the demand of legitimate business will 
continue to absorb all available funds for some time to come and there is 
nothing in our review to suggest any recession in rates, at least not before 
the year-end liquidation. 

Our reports are unanimous in saying that the prosperity in every line of 
business during the last year has been superlative. The vital question which 
everyone is asking has to do with the future. Is the wave of prosperity still 
rising or have we reached the crest and begun the descent to more moderate 
conditions? The answer to this question is bound up in the factors which 
enter into the credit operations of the people. 

Broadly speaking the entire credit fabric of the modern world rests on 
commodity transfers, at such time in the future as the trade customs of the 
community dictate. The salability of the commodities underlying credit 
transactions, is therefore a matter of the utmost moment. Salability involves 
a complex train of elements and conditions which must be studied before any 
conclusion can be drawn as to the soundness of the credits against the goods. 

Prices involve material and labor cost and an increment on the capital 
employed, and all these things obviously enter into the elements of salability 
which is the crux of credits based on commercial operations. Moreover the 
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purchasing power and consumptive capacity of buyers are weighty factors in 
judging the soundness of credits. 

The reports we have received indicate that by all the tests we have men- 
tioned the credit situation on which all else finally depends is sound. It 
appears that there is a tendency in many lines to take a slower pace than we 
have been accustomed to see. 

Business is generally reported to be good in volume, making an exception 
for the great hesitancy in the metal markets, especially in copper and the 
alloy metals. Voluntary concessions in the prices of these materials have 
made buyers wary, and they are generally waiting in the hope of further 
forced declines. The iron and steel industry is going ahead under the pres- 
sure of orders previously booked for fall delivery; but it is conceded that the 
current inquiry is ligher, leading to shading of prices in pig and billets—the 
basis articles of the industry. The demand for consumption has been steadily 
in advance of production for many months, hence a slight relaxation in the 
demand is regarded with favor. Some fear is expressed lest the prevalent 
scarcity of money and the high returns demanded by capital restrict new 
ventures which otherwise would require a large tonnage of steel. Already 
it is noted that the specifications of structural materials are falling off and 
the railways are buying very guardedly because of the difficulties in the way 
of floating new capital issues. The feeling prevails, however, that with a 
continuance of activity, even on a somewhat lower scale, the railways will 
be compelled to buy steadily. In fact, the strength of the market for plates, 
indicates confidence in the traffic situation and a steady increase in freight 
equipment. Textiles are in strong demand and prices show rather a rising 
than a falling tendency, and this condition unquestionably arises from the 
insatiable desire of all the people everywhere to wear fine raiment regardless 
of the scarcity or abundance of the fibres needed to produce such fabries. 

Without infringing on the details of reports for classified industries we 
may say in general that business conditions are regarded as sound, though 
slightly less strenuous than they were earlier in the year. The decline in 
prices measured by the standard index figures of British and American au- 
thorities shows a slight and uniform decline between July and August, but 
the weighted average for all commodities proportioned to consumption re- 
mains several per cent above the similar figure for a year ago. The decline in 
prices is inconsiderable as a factor in the soundness of bank credits. The 
commercial habits and usages alike of borrowers and lenders preclude any 
possibility of defaults as a result of price fluctuations within the narrow 
limits we have noted lately. 

The high cost of materials and labor, and especially a certain inefficiency 
of labor, are noted by some of our informants as unfavorable factors in the 
situation. The world-wide struggle of all classes to appropriate more of the 
comforts of advancing civilization and to share more generously in the sat- 
isfactions of living have brought about important changes in the labor situa- 
tion and in the temper of workers everywhere. The demand for higher wages 
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and shorter hours of labor has been insistent and generally successful, re- 
sulting in increased cost of producing raw materials and finished products 
and naturally enhancing distributive prices, except so far as economies of 
organization and the use of perfected machinery may have offset the cost 
items. But the love of comfort and luxury which has permeated society from 
the lowest to the highest stratum has made imperative demands which for- 
merly were only occasional and this new and urgent demand has solidified 
into a habit which no temporary change in the commodity index can check. 
How far the inefficiency of labor and the antipathy of workers for the more 
arduous occupations accounts for the world-wide strain on capital accumula- 
tions, offers a fruitful field for study but the returns we have received do not 
allow us to pursue it. 


In general it seems justifiable to conclude from the data at hand that any 
further slowing-down of business will be accompanied by moderate recessions 
in the prices of raw materials without any serious decline in consumption 
due to decreased purchasing power; and that the recessions in prices will 
prove to be encouraging rather than discouraging factors in the trade situa- 
tion. The salability of goods as far as it is affected by consumptive demand, 
purchasing power and reasonableness of prices, shows no indication of de- 
clining for the next three or four months at least; and this, broadly speak- 
ing covers the period of usual stress as far as bank credits are concerned. 
Referring to this point one of our keenest informants remarked: ‘‘There is 
absolutely no sign at present of any impairment of the salability of commodi- 
ties for the good reason that the chief items on which commercial credits rest 
are sold for months in advance of production; and the positively known 
supply of raw materials entering into these commodities is under rather than 
over the requirements of normal consumption.”’ 


Turning to the crop situation, only the broadest generalizations are justi- 
fied. It is definitely ascertained that the grasses, which form the primary 
sustenance of our animal population, are an unusually rich crop. We are 
thus assured a splendid increment in the wealth which springs from the ani- 
mal industry. What is more important we are assured of an abundance of 
the energy-producing foods which our people require to sustain the strain of 
industry and commerce. The cereal crops suffered by reason of the condi- 
tions which promoted the luxuriance of the forage crops. 


It now appears that the total yield of wheat in the United States will 
approximate 640,000,000 bushels, to augment which inadequate supply we 
have brought forward from the previous year say 60,000,000 bushels. The 
world’s crop seems to be short by an amount between 350,000,000 and 425,- 
000,000 bushels. The implication is that the potential demand for American 
wheat for export will preclude any serious decline in the price of this food- 
stuff at any time during the year; but there is a strong probability that the 
farmer will realize from his shorter crop a money return equal to or greater 
than that obtained from the great crop of 1906. 

Vor. XXXV—No. 3—3 
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The oats crop is conceded to be much short of the 1906 yield—probably 
deficient by 100,000,000 to 150,000,000 bushels and that at a time when the 
activity of business calls for every possible ounce of the energy-producing 
food on which horse power mainly rests. The ravages of insect pests, fungus 
enemies, frost, excessive rain, and especially of some obscure physiologic 
malady seriously interfered with the fertilization of the grain and very seri- 
ously impaired not only the acre-yields in bushels but also reduced the weight 
per bushel. ; 

The corn crop starting late by reason of the conditions which proved so 
damaging to wheat and oats seemed to have a poor expectancy; but ideal 
conditions prevalent throughout the belt have measurably overcome the handi- 
cap, though it is likely that maturity will be delayed in some regions to such 
an extent that frost danger will be greater than usual. However, the best 
information now available indicates a yield of maize in excess of 2,500,000 
bushels, possibly 2,600,000,000 bushels—not of ‘‘bumper’’ quantity but the 
deficiency generously compensated by the opulent yield of hay. 

The minor grains promise fair harvests both in quantity and quality. 

The cotton situation has been a source of worry throughout the summer. 
Starting very late and under bad conditions, the crop entered the year with 
a very low expectancy. The spinning demand for cotton of the longest and 
finest staples has been all the time ahead of the possible supply and a prospect 
of a reduced crop caused real alarm in the trade both here and abroad. The 
advance of the season has wrought a wonderful recovery in the condition of 
the crop and it is now expected that the yield will come within 1,000,000 or 
1,500,000 bales of the splendid total of 1906. The deficiency, though it will 
inconvenience spinners and act as a sustaining force on prices in very many 
lines of trade, will enable the grower to market his product for about as much 
gross money as he obtained from the better pick of last year. 

It appears that the ‘‘delicacy crops’’—the fruits and succulent vegetables 
of the great central area—have been and are extremely deficient in quantity 
and quality. Some of our correspondents fear that this may be reflected in 
the sugar market, but as an offset the fact is noted that a similar deficiency 
exists in the sugar beet production this year. One distributor has sold 750,- 
000 cases of canned goods against this year’s pack and notes that the demand 
exceeds the utmost limits of the supply. 

The unmistakable conclusion to be gathered from our replies on schedules 
touching the crop financing operations of the banks, is that though yields may 
be deficient in quantity and in quality these defects, in conjunction with an 
unabating consumption, will require practically as large a volume of funds 
as last year. The very striking fact is noted this year, as in 1906, that the 
interior banks fully realize their duty to the country at large as distributive 
agencies and that they have most splendidly fulfilled the obligation. We call 
attention to the fact that the interior reserve and county banks have been 
regardful of the credit needs of the great manufacturing cities and have been 
generous buyers of the prime paper available there; and they have exercised 
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commendable foresight in that they have chosen maturities falling at such 
times that the crop financing would be facilitated without excessive drain 
on the central reserve banks. It will be noted, also, that the interior banks 
have been fully alert to the needs of their own customers, regardless of the 
strong temptation now present to take advantage of the high rates offered by 
the paper brokers. 

Our returns indicate that approximately half the banks are buyers of 
commercial paper. The unweighted average taken to show the ratio between 
total loans and loans on commercial paper is about 22 per cent. The signifi- 
cance of this, as a test of the fidelity of the banks to local needs, appears 
when we observe that the reports of the Comptroller of the Currency about 
a year ago showed a ratio of above 50 per cent of paper to total loans for all 
the reserve and country banks. It is not asserted that our returns, or our 
unweighted average, afford a basis for strict comparison; but we have no 
hesitancy in saying that the tendency is very clear—the bankers of the coun- 
try have been fully alive to their responsibilities as providers of credits as 
well as repositories of cash, and they have taken care of their neighbors, even 
at times when they might have got larger profits from strangers offering 
24-karat mercantile paper. 

It is within the purview of this summary to remark that the bankers of 
the country have been making fruitful use of the opportunity to instruct their 
customers in the proper employment of credit. Our correspondence clearly 
indicates that the temptation to trespass beyond the safe limits of trading 
hazards has been well nigh irresistible. Land, commodities, and all lines of 
industrial enterprise have held out alluring promise of large speculative 
gains. The banks have been appealed to for aid in these ventures; and it has 
been the duty of the banker to admonish his customers, to audit their ven- 
tures and to restrict their credits whenever impartial judgment has required 
it. It is true that cash reserves, at times and in some regions, have been 
heavily drawn upon; but there is slight evidence that this trenching on the 
protecting reserve has been in aid of dubious ventures, or for any purpose 
except the furthering of absolutely sound and necessary commercial opera- 
tions. 

After the exhaustive and protracted discussion of the two plans of cur- 
rency reform now before the public it is rather surprising that the returns 
indicate almost absolute neutrality of opinion as to credit currency, accord- 
ing to the plan of the American Bankers’ Association. We gather that the 
positive opinion in favor of a properly regulated credit currency is only two 
per cent in excess of the negative and indifferent opinion. The question ap- 
pears to have been canvassed in the light of strictly local conditions. Bank- 
ers in regions of peculiar stress, or in localities where the habits of the busi- 
ness community make usual modes of relief ineffective, are in favor of credit 
notes; but in regions whose resources are of a spot cash order there is a dis- 
inclination to weigh duly the arguments of those whose needs suggest a truly 
flexible circulating medium. 
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GOVERNMENT AND INSPECTION 


When you come to think of it the banks are hedged about by the will of 
the people as much as any corporations which are of distinctive service. 
First, the law prescribes the rate of interest. Second, it declares the nature 
of the capital stock, what amount paid and what amount permitted to be sub- 
scribed. Third, it provides for the conduct of the business, a bank may not 
receive deposits when in a failing condition save the officer be liable to crim- 
inal prosecution. Fourth, it provides for full publicity of the condition of 
the business at such times as may be denominated by a duly constituted officer 
by means of the printed statement. Fifth, it withholds the right to inspect 
at any time, and to compel the observance of the inspecting officers orders. 
Sixth, where the bank is allowed to issue its notes the government not only 
guarantees them but it prints and controls them. 

The bank, therefore, is as much the servant of the people, acting under 
orders, as any existing corporation. And to show the worth of the bank, be 
it said, there is nowhere any complaint that any of these laws constitute 
undue interference. Perhaps a banker may complain that the fixing of the 
rate of interest tends to lower the discounts and that money ought to be 
worth what it will bring, but he does not protest. 

The bank is not only theoretically the servant of the people, but it is, by 
virtue of this intimacy of governmental control and conduct, practically so. 
The rights involved arise out of the fact that the people deposit their moneys 
herein. And yet it is a voluntary act, while the right of control over railway 
corporations arises from the fact that they may condemn rights of way and 
take the public domain for corporate use and thus constitute themselves 
common carriers. 

In the case of the national banks and their note issues there is a union 
between the government and the bank which has existed for many years. 
But the government bank is a thing of the past. 

The theory of banking compels a freedom of action to meet the needs of 
the commercial world, compels a form of business procedure which must be 
flexible, and forever divorces the bank from the government. Yet the right 
of inspection remains and is gladly accorded for the privilege of doing busi- 
ness by charter. 

So.peculiar is the system of banking that the officer who understands the 
intricate workings of his business welcomes the inspection and supervision 
of the government. He is the first man to desire that the operation of the 
bank be understood. For it is when the bank is fully understood that the 
confidence which stands against the feeling of panic prevails. The depositor, 
who knows that his money is not locked up in the vaults of the institution 
with the deposits of all the other customers, is the man who will not be pariic 
stricken when the bank temporarily runs short of funds. 
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If the bank tells him it has loaned so close it cannot loan any more he will 
understand. He will believe that the watchful eye of the banker is but pro- — 
tecting his own interests. When the depositor knows that all save a third 
is loaned out under the rule of experierce he will be satisfied to wait rather 
' than close the bank to pay his own deposit. He will say to himself, ‘‘this 
rumor is probably false, at least for myself I will not run to the bank to 
secure my balance. If the bank should close it will reopen again, or if it does 
not it will pay in due time for I am convinced it is good. No bank can pay 
all its depositors when they all come at the same time.”’ 

Not only is panic allayed in the mind of the depositor by publicity and 


a full understanding promoted thereby, but he is so educated that he asks 
only reasonable accommodations. He takes into account the things which 
the bank may not do and remain good. He is considerate. He asks for favors 
which can and will be granted. He deposits with regularity and in due 
form for the benefit of the working force of the bank. He does not ask un- 
necessary privileges. He is prompt to the letter in all things. He studies 
how to further the interests of the institution, taking a just pride in its 
management, in its impregnability. And all this makes him a desirable cus- 
tomer of the bank. With a clientage of educated and honorable depositors 
and borrowers a bank can scarcely fail through faults of its own. 


There is another thing the banker knows and that is that all banks are 
interdependent. The business is a system. It really extends over the civil- 
ized globe. But in one country, under one flag, and by one language, all the 
banks are knit together in common business fellowship. State lines do not 
control business. The draft travels everywhere and is really the money of 
the country. 

Banks trust one another in the handling of checks and drafts to an almost 
unlimited extent. And for this reason the alert banker desires above every- 
body else that government bank inspection shall extend over every state and 
as far as may be, be uniform in all. But he of course desires that this in- 
spection shall follow the needs and demands of the business itself and not 
the arbitrary requirements of a lot of political legislators. And this brings 
us to speak of inspection in general. It sometimes fails, and a bank which is 
trusted now and then goes to the wall, when it is found to be utterly insolvent. 

The value of all bank inspection depends upon its conformity to the 
natural laws which guard the business. It is not every man that is fit to be a 
bank examiner. Not even the good accountant is necessarily the efficient bank 
inspector. 

Now there is back of the inspector the power which brings him into being. 
And this power primarily is political. The first query is how can a political 
system select the best man for the place. It requires first of all that the se- 
lecting power be free from all bias and be competent. 

_ In some states there is a bank commissioner, in others one of the state 
officers has general supervision of banking. In either case the man is selected 
by the system of politics on which our government is built. What he may do 
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when in office may be another thing. He may be ever so unbiased and effi- 
cient he is the creature of a political system. 

If the supervisor of banking be appointed by the political power which 
is uppermost he will come out of that school of politics. We say there are 
good men in all parties, there are competent men in all parties. But do we 
get them? There is little difference in this particular where a state officer 
’ has banking as a department of his work. In each case the tendency always is 
to reward favorites. In doing this it is not possible to select the men who are 
peculiarly fitted to the place. Indeed’it is just here that a flagrant abuse 
occurs. And it is herein lies the explanation that the bank which is inspected 
sometimes fails. 

But in the first instance, the appointive power, is this competent for the 
selection? Where the man is all that honor demands is the official what the 
need of inspection demands? How can he be when banking is but a part of 
official duty! 

Take the office of Secretary of State, wherein banking supervision is often 
lodged. When he is nominated by a party or when he is elected by the people 
is it understood that he is a competent financier and acquainted with the 
theory and practice of banking? Not by any means. Then when he selects 
an inspector can he do so, if he wishes, with reference to the requirements of 
the place? It is doubtful. 

Take the inspector who will be selected by such a man. If he is selected 
because he is of one party he must still have all the necessary qualifications. 
He may possess them. But it is the fault of the political system that he does 
not always have the qualifications. He is rewarded for services done in the 
campaign. He may be a good accountant, but even then he may be incompe- 
tent. And competency is the first requisite. 

Again, this political inspector may be under obligations to friends. He 
may be an intense partisan himself. In either case he may if he is not rigid 
in his integrity, favor a bank which is running in dereliction of right and 
safety. Being half competent, he will not be able to rightly do the work. 
And being untrustworthy, in some cases, he may shield the wrong-does. It 
is on record that inspections have been at times to suit the bank’s conven- 
ience; and that prominent politicians have been deeply interested in banks 
that failed. It follows that the political system of bank inspection is bad 
per se. 

There should be a nonpartisan board of bank commissioners. Or there 
should be a provision of the law requiring a part of the bank inspectors ap- 
pointed by whatever power to be of opposing political parties. 

And even when this is done the matter of competency is yet to be deter- 
mined. How may this be reached ? 

If the power which selects inspectors goes out into other vocations for 
material it finds that an education in the theory and practice of banking is 
necessary. If the power which appoints confines itself to the banking circles 
of a state it finds that few men who are able to take up the work will leave 
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the position in a running bank to accept the onerous work of the inspector. 
Yet it is certain that the banks of the state should somehow have a voice in 
preferring men for a place of this character. It will be found that when the 
banks select a man he will be well qualified. 

Again, there is the question of salaries. In some states the bank is made 
to pay for the inspection. This tends to hurried work. And in the case of 
large banks if the inspection were made efficient in point of completeness it 
would be a burden of expense which could not well be borne. For to rightly 
inspect a large bank would consume weeks. If the state pays all the expense, 
and it should do so, then there is the eternal question of heavy taxes to be 
met. But this should not operate to reduce the number of the inspectors. 
If the people are to be protected they should provide competent salaries for 
competent men. The tax expended is for the good of the whole people, for 
the masses are the patrons of the bank. 

And not only should the field be well covered but there should be a 
method adopted which would ensure an inspection that would leave nothing 
unverified. In this behalf more than one inspector should be put upon the 
bank to be inspected. With competent numbers, two men, for the sake of 
convenience, or more than two, and also for the sake of dispatch and thor- 
oughness, should be detailed to work together. And they might be of differ-* 
ing political parties without harm. 

CHARLES W. STEVENSON. 


BANK CALL RELEASES MILLIONS 


Many millions of dollars were released for business use by the calls issued 
last month by the Comptroller of the Currency and State Auditors for a state- 
ment of the condition of national and state banks on Aug. 22. For some rea- 
son which the treasury officials apparently do not care to explain, the period 
between the last call and the present one is much greater than usual. 

The condition of national banks was last asked on May 23, more than three 
months ago. It is seldom that the period is longer than two months. 

During the last week in August telegrams were received in Washington 
complaining that the delay in making the call was causing serious inconven- 
ience in commercial circles. The banks in order to make a good showing, 
naturally hold on to as much of their reserve as possible in anticipation of the 
regular call, immediately after which large amounts of the money are in- 
variably placed at the disposal of business. 

For fully a month the 6,000 national banks have been holding to their re- 
serve funds and this has served to make money tighter. 

The delay in making the call has been attributed in some quarters to the 
telegraphers’ strike. It is thought that perhaps the call was sent by mail to 
these points which could not be reached promptly by wire. 
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Deposits of the Chicago national banks showed a falling off of over $10,500- 
000 compared with the showing made on May 20, 1907. The decrease in de- 
posits was little over 3.per cent and the change is similar to that which the 
state banks showed except that the loss is relatively larger. This may prob- 
ably be accounted for by the fact of country banks reducing their balances 
and also changes in the amount of deposits of public moneys. 

















The loan item with the nationals showed little change. Cash resources how- 
ever, decreased over 6 per cent, indicating the strong demand that obtains 
for money. Doubtless, the item of cash resources will be much lowered now 


that the bank call is over and the banks will feel at liberty to lend more 
freely. 

















In order to relieve financial stringency during the crop moving period Secre- 
tary of the Treasury, Cortelyou announced on Aug. 24 that he would deposit 
approximately $50,000,000 in federal depositories in weekly installments, the 
first being made Aug 29. The security required is approved state, municipal, 
and railroad bonds acceptable under the existing requirements of the Depart- 
ment, with the pnderstanding that, if called for, such deposits shall be re- 


turned after Jan. 1, next, in installments to be fixed by the Secretary of the 
Treasury. 


























Secretary Cortelyou stated that this action was taken to meet the commer- 
cial and industrial needs of the country at this season, and is believed to be 
preferable to waiting until a time of acute stringency, when the only alterna- 
tive would be a large general deposit. In this feature the plan differs from 
the method which was instituted by Secretary Shaw. 


Under the new plan the Secretary will use all customs, funds, which he is 
permitted to do under the Aldrich Act, and if these funds are not sufficient, 
he will augment them from the available Treasury balance which increases 
each week after the usual July deficit. In carrying out the plan, Secretary 
Cortelyou will depend much upon the bureau recently established in the Treas- 
ury Department to inform him where the money stringency is being felt most. 
In this way the funds of the Government will be deposited where the effect 
will be of the greatest benefit. ' 


Secretary Cortelyou will personally select the banks in which to make de- 
posits, and will determine what section stands most in need of money, and be 
guided entirely by that consideration in distributing government money for 
crop moving purposes. At present there is a demand for money from the 
West and the South. In supplying this demand, the banks in the West and 
South have reduced their balances in New York with the result that money 
is not as plentiful there now as it was a month or six weeks ago. In distribut- 
ing money therefore Secretary Cortelyou will place the money largely in banks 
in New York the West and the South. 


At the beginning of business on Aug. 24, the Treasury had a working bai- 
ance of $75,000,000, which is constantly increasing through the excess of re- 
ceipts over expenditures. This balance in six weeks will be easily $85,000,000, 
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so if business conditions require it Secretary Cortelyou could easily spare 
$40,000,000 from the Treasury and put it into business channels. At present 
there is $145,000,000 of Government money in the banks. 

William B. Ridgely, controller of the currency, discussed in detail the plan 
which Secretary Cortelyou formulated to relieve possible money stringency 
this fall through the distribution of funds among national banks. He gave as 
reason for the plan as ‘‘wise and timely’’ and said he could see no reason 
why the demand for liquidation should become ‘so general as to produce any- 
thing like a panic or commercial crisis. In fact, he takes a most optimistic 
view of the situation, maintaining that the resources of the country never at 
any time were so readily available for progress and development as they are 
at present. Controller Ridgely’s statement follows: ji 

‘The announcement made by Secretary Cortelyou of his plan for relieving 
the strain on the money market by the deposit of government funds is very 
wise and timely and should go very far toward allaying apprehension and re- 
storing business to its normal condition. It is well known by every one at 
all conversant with the money market that the present stringency applies far 
more acutely to time loans than to call loans. Time money is very tight, while 
call money is comparatively easy. For this reason the pressure is bearing 
most heavily on commercial and manufacturing interests. . 

‘‘The secretary’s plan of making deposits when and where needed, will en- 
able him to apply his relief wherever it will do the most good to commercial 
and manufacturing business, with less reference to the speculative situation. 
I believe it is better to make this announcement now and offer the relief in 
this way, than to wait until the stock market is in more or less of a panic, and 
rates for call loans are extremely high. 

**One of the great disturbing factors in our annual crop moving stringency 
has always been the uncertainty as to when and how the secretary of the 
treasury would take action. It is sometimes charged that call rates have 
been manipulated up to fictitious heights, to affect this action. 

**T am glad that Mr. Cortelyou has anticipated this and by making this 
announcement now, removed, as much of the uncertainty as is possible. 

‘*While the present situation is one requiring care and cool headed, delib- 
erate action, especially on the part of the bankers, there is no reason at all 
why the demand for liquidation should so spread as to produce anything like 
a panic or commercial crisis. The banking condition is unusually sound, 
more so on account of the readjustment of stock market values. 

‘*There is a tremendous ‘demand for money’ as it is called, that is a de- 
mand for credits to finance all kinds of business. But it is no greater than it 
has been in the aggregate, and only requires some shifting in detail. The 
banks have the resources to supply this credit and while it may be necessary 
for them to curtail new operations and discourage any further expansion 
among their customers, they should have no difficulty in taking care of the 
current business and accommodating their customers in all legitimate demands. 
The banks have met several similar crisis before successfully and well and 
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with better banks with an absolutely assured standard of value, there is ab- 
solutely no doubt that they will be able to take care of things this fall, and 
get us over the critical period. 

‘‘The element in the situation due to the season of the year, is the fact that 
we have raised between $5,000,000,000 and $6,000,000,000 worth of grain, cot- 
ton, cattle, hogs, and other farm product in addition to the coal, iron, steel, 
copper, and other wealth that is being produced. This is not a situation to 
get frightened about, or to make it necessary to call on every one suddenly 
to pay their debts, but it should rather encourage the banks to take care of 
their customers and make loans conservatively, wherever there is proper bast 
for credit We should take courage from the fact that although this situation 
doubtless is, as claimed, world wide and international, we have in this country 
enormous elements for recuperation in this vast production of wealth. It 
never was so great as at the present time, or more available for our progress 
and development. Prosperity is proverbially hard to stand, but there is no 
sense in letting such evidences scare us to death.’’ 


SCHIFF ADVOCATES TARIFF REFORM 


Jacob H. Schiff of the international banking house of Kuhn, Loeb & Co., 


on being asked to express his views upon the existing financial situation made 
this statement : 


‘*To blame the federal administration for the difficulties in which we find 
ourselves is both thoughtless and unjust. Even if the excesses which the 
great prosperity of recent years has had in its wake had been permitted to 
continue unchecked before long a situation would have developed probably 
far more difficult and serious than the crisis through which we are now pass- 
ing. 


‘“In the first instance, it is a result of the tremendous railroad, industrial 
and commercial development of the last ten years, which has brought about 
capital requirements largely in excess of the ability of the country to supply. 
Europe, finding itself in a similar position to the United States, has been 
unable to extend us any considerable credit or to place at our disposal sur- 
plus funds such as has been its wont to invest so largely in American securi- 
ties in times of depression. 


‘*Moreover, to a great extent it has been overlooked that the Russian- 
Japanese war and the San Francisco earthquake have destroyed an enormous 
amount of wealth, which sooner or later had to make itselt felt. Nor has the 
fact that both Japan and China have now entered into competition for the 
surplus capital of the world been given sufficient attention. 
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‘*No other remedy for this state of affairs appears to be possible than at 
least a temporary reduction in our activities until the country’s capital and 
credit facilities again have reached a point sufficient for its volume of busi- 
ness. 


**T believe railroad managers in general have already recognized the neces- 
sity for curtailment, but manufacturers and merchants appear to be behind 
in this. The sooner these two recognize the imprudence of continuing at the 
present pace, the more certain they will save themselves from loss and the 
nearer we shall come to the end of the present unsatisfactory state of affairs.’’ 


Asked whether he thought the attitude of the federal administration 
toward corporations was justified and had anything to do with present con- 
ditions, Mr. Schiff said: 


‘*President Roosevelt is certainly not to blame for the many abuses in 
corporate management which have developed and which he has the courage 
to lay bare. At present, it is true, we have to suffer in consequence of the 
President’s uncompromising attitude, but posterity is certain to profit by it. 
It is regrettable, however, that no effort has thus far been made on the part 
of the government to reach an understanding with the corporations through 
which the necessity for these harassing prosecutions may cease. 


‘‘The abuses and illegal acts which it is now sought to punish were com- 
mitted in years gone by and resulted as much from business practices which 
at the time were very general as from the intention to do wrong. To inflict 
extreme punishment now for wrong practices committed from two to five 
years ago, looks too much like originating in other motives than in the desire 
to safeguard the future, which should be, and probably is, the real purpose. 


‘‘It would no doubt tend toward a re-establishment of better conditions 
if prosecutions were to cease with the understanding that violations of the 
law on the part of the corporations will hereafter be relentlessly punished, 
both as far as the corporation and its executive officers are concerned; that 
established concerns which for years have carried on their business unmo- 
lested shall not now be sought to be dissolved, but that hereafter no incorpo- 
rations will be permitted which, in the opinion of the Department of Justice, 
would even tend toward a restraint of trade and commerce. 


‘Nothing, however, will so thoroughly prevent the building up of great 
monopolies and the accumulation of the vast fortunes the existence of which 
is at the bottom of the prevailing social unrest than a sound and sensible 
revision of the tariff. It is right that American industry and the American 
workingman be protected against undue foreign competition, but it cannot 
be right to compel the American consumer to pay a vast profit to the manu- 
facturer where the latter under a much lower tariff would be able to main- 
tain himself. Herein lies the principal remedy which need be applied if the 
causes which have brought about the present conditions are to be perma- 
nently eradicated.’’ 
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WEST IS OPTIMISTIC 


Optimism prevails in the West. Bankers, merchants and manufacturers 
are inspired only with the belief that while a moderate reaction has been 
experienced and recessions are still possible in sympathy with the East, which 
was hit hard by the downturn in securities that panics or even a serious loss 
in business is out of all reason. Money, bankers say, will undoubtedly be in 
strong demand for the balance of the year, but there will be no congestion. 

This belief of western financiers is based upon the volume of idle funds in 
the Middle West more particularly. Chicago for two months was flooded 
with offerings of balances which were diverted to brokers having commercial 
paper to offer for discount. Correspondence indicated that the small bank- 
ing institutions were abundantly supplied with unemployed funds and the 
larger banks were unable to adequately employ their balances at the going 
rates current in New York, Boston, Philadelphia, St. Louis, Chicago, New 
Orleans and other financial centers. 

While the yield of grain promises to be smaller than last year, it should 
be remembered that the crops of 1906 were record-breaking in volume. This 
year, while the yield in the aggregate falls below 1906, prices are at a higher 
level for wheat, corn and all other coarse grains. Dairy products have been 
salable at higher prices than last year since the beginning of last spring, and 
cattle, hogs and sheep added materially to the revenue of farmers by selling 
at a higher range of values than were current at any time last year. 

While the producers of food products have been amply rewarded, busi- 
ness in nearly all branches displayed a corresponding gain in volume. The 
tonnage of the railroads was in excess of last year and prosperity was only 
shaded in the aggregate by the necessity for reducing outstandings occasioned 
by the lack of capital to finance business creations and a Wall street bull 
movement in securities. 

As a result, manufacturers and merchants are less extended than a year 
ago, realty committments have been scaled down and weak firms long ago 
went into liquidation, thereby bringing trade to a sounder basis with the re- 
duction in extensions. 

Gold exports have been largely overcome by increasing receipts from 
Alaska and the far Western mines, and a largely amplified export demand 
for American farm products this fall and next winter is expected to return 
to this country the major portion of the yellow metal which went to France, 
England and the Netherlands during the summer. 

The monthly statement of exports of domestic breadstuffs, shows an in- 
crease of nearly $4,000,000 compared to the corresponding month last year, 


and $55,000,000 for the seven months ended July. Following is the state- 
ment: 
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——Month of July—— 


1906 
3,104,879 
$1,783,881 
2,309,234 
$1,833,121 


1907 
7,241,719. 

$4,397,501 
2,071,469 

$1,868,242 


Wheat fiour, bris 

Wheat flour 

Meat and dairy products 
All other breadstuffs 
Cattle, hogs and sheep 


935,595 
$3,736,617 
14,923,652 

$398,388 

2,626,683 


978,242 
$4,096,617 
16,894,395 

$505,890 


Cotton, bales 
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Mineral oil 


Totals 
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Wheat flour 


All other breadstuffs 
Meat and dairy products 
Cattle, hogs and sheep 


Cotton, bales 
Cotton, lbs. 
Cotton 
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Mineral oil 


176,433 
89,356,629 
$9,580,748 
87,987,828 
$6,048,405 


$40,931,495 


3,084,705 
84,674 
43,027,558 
$5,301,339 
100,513,361 
$8,194,342 


$44,343,031 


——T mos. ending July—— 


1906 
77,330,782 
$39,451,251 
15,936,374 
$12,845,189 
7,595,442 
$31,623,949 
14,781,626 
114,664,571 
24,798,466 
2,987,701 
1,530,714,181 
$170,673,123 
665,459,259 
$46,454,106 


$455,292,281 


1907 
62,213,475 
$33,453,269 
29,169,869 
$23,890,538 
8,870,014 
$35,695,302 
4,368,471 
109,786,616 
22,141,945 
4,146,003 
2,148,374,755 
$234,109,628 
646,331,182 
$46,666,761 


$520,112,530 


The weakness in foreign exchange with the probable renewal of gold ex- 
perts is an unusual condition at this time of the year, in view of the expected 


large increase in grain shipments this fall. 


It results from an indisposition 


on the part of the European bankers to discount American finance bills, in 
the fear that stock speculation might be encouraged and the world-wide acute- 
ness of money of last winter be repeated. The July statement of our foreign 


trade shows that the drift of the balance is toward Europe. 


The excess of 


exports in the month was $4,000,000, which is the smallest at this time of the 
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year since the depression in the early ’90’s, when imports often exceeded the 
exports. The import trade for the seven months of this year has increased 
18 per cent, while the export trade has increased 1014 per cent, the excess 
export being at a loss of $36,000,000 compared with a year ago. To this 
known balance of trade is the large unfavorable balance against us resulting 
from the sale of our securities since the first of the year and large expendi- 
tures by tourists. 


Expressing the most optimistic views, George M. Reynolds, President of 
the Continental National Bank of Chicago, said last month: 

‘*Business conditions I believe to be substantially sound. I cannot share 
in the feeling to the contrary which finds frequent expression. I speak from 
facts as I see them in connection with our business. 

‘‘The usual fall money demand is to be expected. But our commercial 
borrowers are well provided with funds, just as they have been heretofore, 
and are feeling contented. We have large maturities between now and the 
middle of November and are comfortable over the prospect of being able to 
take care of all legitimate demands upon us. 


‘‘Country banks have been large buyers of commercial paper, but this 
may as well be taken as a favorable fact in the situation. They have bought 
outside paper because of a lack of demand from home borrowers. Their de- 
positors and customers have been so well able to take care of themselves that 
the surplus funds of the country banks have to be employed in outside credits. 
I know of one western bank which, out of something over $3,000,000 in loans, 
has $1,700,000 in outside paper. 

‘*Of the paper maturing this fall I believe that country institutions will 
renew a large percentage. The banks are still buying paper, although not 
in quite so large a volume as in July. Down at the meeting yesterday there 
were at least 160 bankers representing Illinois territory, and all that I talked 


with said they were unable to lend money at home and were obliged to pur- 
chase outside paper. 


‘As to the fall market, the conditions seem normal to me. The treasury 
will be in a position to lend $50,000,000 or $60,000,000 to the banks and this 
will help the situation. Unless, therefore, through some unexpected cause, 
public distrust should be excited and money be withdrawn from the banks, I 


can see no occasion for viewing the coming autumn as one likely to be out of 
the ordinary.”’ . 


SURPLUS AND PUBLIC DEBT 


Senator Lodge’s recent speech at Nantasket Beach, though ostensibly deal- 
ing with the tariff, really occupied itself with that particular consequence of 
a high tariff which appears in the form of a surplus revenue. A surplus rev- 
enue is more or less inevitable under existing tariff arrangements, which en- 





SURPLUS AND PUBLIC DEBT 165 


force a fixed rate on customs duties. The two main sources of Federal reve- 
nue are excise taxes and customs duties. Neither of them admits of any great 
degree of elasticity in our revenue system, such as Great Britain enjoys in her 
varying rate of income tax. On this subject the Wall Street Journal says 
editorially : 

‘‘Whether this simple device for raising or lowering the rate of charge 
- could be applied to our revenue system is questionable. At all events the sur- 
plus as a rule remains a bone of contention. Whenever the surplus becomes 
unusually large, it is followed by a more or less active agitation favoring a 
reduction of tariff. Yet as long as our imports are dependent more upon the 
degree of prosperity at home than upon the tariff, it would seem to be difficult 
to regulate the surplus from the revenue standpoint. When prosperity is 
great in the United States her citizens travel more widely and spend more 
freely in foreign countries, the effect of which is to enhance the revenues 
much beyond what may be needed at the time. Against this there seems to be 
no ordinary remedy except a change in the system of imposing a tariff, in 
which the rate should be made discretionary, within definite limits, to be ad- 
ministered by a commission appointed expressly for the purpose. 


‘*Tt is thus seen that our prosperity is one source of our problem, and that 
the remedy is not so simple as the advocates of lower duty seem to think. 
Nevertheless, the lowering of duties is likely to come sooner or later, and one 
of the governing ideas must be adjustment of tariff to the income and reve- 
nue taxes. Possibly the chief point in Senator Lodge’s speech is that in which 
he throws the weight of his judgment in favor of applying the surplus reve- 
nue in the discharge of the public debt. 


‘‘The publie debt of the United States April 1, 1907, was $2,392,783,158, 
including gold certificates; or about what it was on July 1, 1871. Little has 
been done to reduce this debt since 1893, when it was $1,550,000,000, and 
from which date it has steadily increased until 1904, since which time a slight 
decline has taken place. Of course our public debt is largely used and must 
continue to be used as the basis of bank note circulation. From 1893 on- 
ward the expenditures have been in excess of the revenue in eight out of four- 
teen years. In this period the combined deficits were $362,000,000, and the 
surplus $416,000,000, showing that in this series of years the deficits were $54,- 
000,000 above the surpluses and that in the long run there.will be small sur- 
plus applicable to the reduction of debt under existing arrangements. 


**Still a beginning might be made in this direction without harm to the 
circulation, so that from year to year, as the surpluses occur their destinations 
could be foreknown. Otherwise the presence of a surplus is likely to whet the 
appetite of legislators and others for public funds. An unassigned surplus is 
too fertile a source of wastefulness to be allowed to remain as part of the 
fiscal system. If applied to the public debt, it should show its good effect in 
the credit of the United States, which is among the best in the world as a bor- 
rower.’’ 
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SECURITIES AT LOWEST LEVELS 


Securities last month dropped to the lowest levels of the year. Wall street 
was almost in a panic while offerings of industrial and railroad shares carried 
Amalgamated Copper, New York Central, Reading, Smelting and the active 
list below the bottom prices accepted last March. 

Liquidation continued from day to day following the imposition of the 
$29,240,000 fine imposed by Judge Landis on the Standard Oil Company un- 
til on August 15 the selling for London and Berlin made new financial history. 
The exhaustion of margins and calling of loans almost precipitated a panic, 
but Wall street escaped without failures and London and Continental houses 
with inconsequential losses. 7 

The resumption of gold exports to Europe had an enervating influence 
and the street feared the effect of Roosevelt’s Provincetown address on for- 
eign investors, but the subsequent movement of the market indicated that this 
had been fully discounted. Concerning the curious position of last month 
in Stock Exchange history, the New York Post says: 

‘‘Two weeks ago, it was pointed out in this column that August was a 
month which frequently misleads markets on the verge of financial disturb- 
ance, because of its own habitual apathy and absence of weather-signs of the 
actual underlying situation. Since that was written the present August has 
departed somewhat sensationally from the characterization. This makes the 
inquiry in point, how far the present month’s incidents really depart from 
precedent. 

**So far as the present generation is concerned, this August stands prac- 
tically alone for its stock market experiences. What has usually occurred 
in the August stock market of prosperous years is reasonably well known. 
Last August saw the beginning and climax of the ‘Union Pacific boom;’ 
August of 1905 witnessed the rapid rise after the Peace of Portsmouth; 
August of 1904 started the vigorous upward movement based on the month’s 
rise of the New York bank surplus to its $58,600,000 level, the maximum fig- 
ure of the decade. 

**But one does not need to restrict the survey to our.‘boom years.’ The 
Stock Exchange of August, 1903, the year of the ‘rich men’s panic,’ wit- 
nessed the violent rise which showed that the worst was over. In August, 
1902, although the burden of overspeculation was already growing heavy, 
and despite the famous coal strike, advances of 4 to 5 points, under the 
auspices of the now almost forgotten ‘Western crowd,’ occurred through- 
out the market. The rise in August, 1901, was such as to lead to the mistaken 
belief that the famous ‘April boom’ was to be renewed. In 1900, with the 
election impending, August prices rose; in 1899, the advance of August stood 
out sharply between the ‘Flower panic’ of the early summer and the Boer 
War demoralization of October. Even in the year of political and financial 
fright, 1896, the August stock market advanced with violence. The year of 
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prolonged depression, 1894, had its one glimpse of rising markets during 
August; the violent August recovery from the panic of 1893 is a financial 
tradition. 

‘‘One must go back, indeed, to 1890 before a disordered stock market in 
August can be found. The inference from this interesting fact is not entirely 
clear. In 1890, serious trouble followed in the later autumn; but it came 
from Europe, and, unlike the present month, August of 1890 followed quick 
on the heels of a reckless ‘boom’ which had lasted well into the summer, and 
which had already caused extreme money stringency, August of 1907 follows 
eight months of liquidation; there is a possibility that the liquidation of this 
month has been merely by way of preparation which should avert the strain. 
which otherwise would have remained to confront the market some weeks 
later.’’ 

Reviewing Wall Street conditions last month, Henry Clews said: ‘‘Since 
the opening of the year there has been a shrinkage in values estimated at ap- 
proximately $3,000,000,000. That such a tremendous shrinkage in a little 
over seven months could take place on the New York Stock Exchange with- 
out bringing on panic and universal disaster is almost beyond belief, and had 
any prophet the foresight or the courage to have predicted such results last 
December, he would have been treated as a subject fit for the asylum. Never- 
theless, the fact remains true, that Wall Street has endured a shrinkage in 
values far exceeding that of any panic on record, and this without any serious 
failures thus far. The fact that these losses have been endured without dis- 
aster is remarkable testimony of strength in the financial situation. Losses 
have fallen upon those best able to bear them, and the causes are now begin- 
ning to be clearly understood. General excesses, such as the over-extension 
of credit, over-issue of securities and over-confidence have been the main and 
the natural reasons for recent reaction. Of course with the market in a 
hyper-sensitive condition, investors and speculators alike are naturally more 
or less frightened at the anti-corporation crusade. There have been some 
rather indiscreet official utterances concerning the Government’s policy in 
prosecuting corporations; and the anti-railroad feeling displayed in many of 
the States is naturally disturbing at this time. Nothing, however, that the 
Administration could have said or done at this time could have checked the 
recent downward movement. Liquidation from natural causes was inevitable. 
It has been predicted in these advices for months past as the only means of 
righting the money and security markets. Whether the cure is complete or 
not remains to be seen. It is doubtful if liquidation has yet run its full 


course, and if not, still lower prices must be anticipated; although we may 
_have a fair temporary recovery. 


‘‘The remedy for corporation law breakers is punishment by imprison- 
ment of the guilty individuals connected therewith. If the Government and 
State officials will announce this as their future policy, confidence will at 
once return to the stock market and securities be in demand for investment. 


Corporations whose officials are found guilty should also be taxed for all 
Vou. XXXV—No. 3—4 
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legal fees and court expenses. Big money fines fall mostly upon innocent 
stockholders who have had nothing whatever to do with the wrong acts, hence 
big fines as a penalty depreciate values as they threaten confiscation, while 
imprisonment in place thereof will advance them, as it puts them on a more 
reliable and honest basis 

‘‘Rates for time money are still very high, and a further contraction in 
speculative loans seems imminent. Very soon the demands of the interior 
for crop-moving purposes will assert themselves. The.crop movement this 
year is late, but these lemands must be faced just the same. The advance in 
the Bank of England rate to 414 per cent is a symptom of conditions on the 
other side; and a warning that we cannot expect the help in that quarter that 
we have obtained the last two or three years. Stringency in money is world- 
wide for the same reasons that exist here; and liquidation has been more 
drastic in the United States because speculation and over-doing have been 
carried to greater excess in this country than elsewhere. It can scarcely be 
imagined that the blow which has fallen upon Wall Street will not ultimately 
affect general business. With the heavy losses which have fallen upon 
wealthy men and large corporations, there must follow a sharp contraction in 
new enterprises; and improvements at one time thought necessary will be 
indefinitely: postponed. This inevitably means a lessened demand for ma- 
terials and labor. Prices are already yielding on some manufactured prod- 
ucts, owing to the falling off in demand; and it remains to be seen what will 
be the attitude of labor if a business reaction really sets in. There are no 
immediate indications, however, of any general recession. Trade is still ac- 
tive in the interior, and the fact that the masses are well employed at good 
wages encourages the hope of a large consumptive demand for all the ordi- 
nary necessities of life. The demand for the luxuries will, of course, be cur- 
tailed. Much will depend upon the final out-turn of the crops. Thus far the 
prospects have been fairly encouraging and farmers seem sure of profitable 
prices; but two of our most important crops—cotton and corn—are at least 
two weeks late, and an early frost such as might inflict serious injury is still 
to be regarded as one of the possibilities. 

‘‘The railroad situation is somewhat perplexing. Our roads continue to 
show large gross earnings and an abundance of traffic. The latter, however, is 
noticeably less pressing than a year ago and most of the roads are beginning 
to seriously feel the great increases in expenses due to the recent concessions 
made to labor. During the first six months of the year, the gross earnings of 
the New York Central increased over $4,000,000, or about 9 per cent, while 
expenses increased $6,500,000, or over 20 per cent; the result being that net 
earnings fell off $2,500,000 compared with the same half year of 1906. As 
a result, it is estimated that the company only earned about one-half of the 
3 per cent dividend payable for the first half year. On the Pennsylvania 
system gross earnings increased $14,200,000 in the first six months of the 
year; but owing to the enormous increase in operating expenses, the net earn- 
ings increased only $1,200,000. 
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TREASURY RELIEF DEPENDS ON REVENUE 


The ability of the Treasury to afford the usual relief to the money market 
during the crop moving period will depend to a considerable degree this 
season upon the course of public revenue, is the view expressed by the Na- 
tional City Bank of New York. Each day’s record of receipts and expendi- 
tures from this time on may well be watched with keen interest. At this time 
the working balance in the Treasury stands at $71,000,000, and it is to this 
balance that the country must look during the autumn for relief should con- 
ditions warrant Government aid. The Treasury method of arriving’ at the 
working balance is to deduct from the General Fund in the Treasury which 
now amounts to $197,000,000, the Treasury liabilities consisting of the Na- 
tional Bank Redemption Fund, Outstanding Checks, Disbursing Officers’ 
Balances, Post Office Department Account and Miscellaneous Items. The 
practice is to then make a further reduction of the amount of silver bullion 
on hand in the general fund, that properly being regarded as not available 
currency. The main deduction is for Disbursing Officers’ balances, that item 
now standing at $71,000,000. The amount of Disbursing Officers’ balances is 
somewhat elastic. It has been found possible, in times past, for the Secretary 
to reduce that item to $50,000,000 when under pressure to do so. Experience 
has shown that for all ordinary operations of the Treasury the net working 
balance may safely be reduced to $30,000,000, or even $25,000,000, although 
traditionally the Department is supposed to be comfortably in cash when the 
balance is in the neighborhood of $50,000,000. Several times during the ad- 
ministration of Secretary Shaw, in times of emergency or acute money strin- 
gency, the cash actually in Government vaults was reduced to $25,000,000, 
and this without embarrassment to the Department’s equipment for handling 
disbursements requiring the distribution of funds in large amounts among the 
Sub Treasury offices. 

The increased celerity with which the Department can shift its balances 
from point to point where needed has in the past few years made it clear that 
the old time idea of a $50,000,000 working fund is by no means a necessity. 
If it were not for the fact that the tradition in this respect has been broken 
down, there might be occasion for some apprehension now as to the ability of 
the Department to give the right sort of assistance at the right time. As has 
been said, the net working balance on August 1 is roundly $71,000,000. If the 
established practice of considering $50,000,000 necessary for the daily work- 
ing balance of the Treasury and Sub-Treasuries, were to continue, it will 
leave the Secretary at liberty to deposit but $21,000,000 in the banks in case 
of currency stringency, an amount too small to be an adequate remedy in a 
period of severe stress. Regarding the possible minimum which Secretary 
Shaw demonstrated as a safe one to be $25,000,000, relief in the neighborhood 
of $45,000,000 could be given to the market with Treasury balances standing 
where they do now. 
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Unless the working balance should be considerably reduced from its pres- 
ent figure by current expenditures, it is therefore possible for the Treasury 
to distribute as much as $40,000,000 or $45,000,000 more among the deposi- 
tary banks. The tendencies of the revenues is still upward, justifying the 
expectation that the fund will be increased before we are in th midst of the 
currency movement. It is true there yet remains $12,000,000 of the 4s of 
1907 to be redeemed, which will, if all are presented for payment, release that 
much more money from the Treasury, but such disbursements are likely to 
be made over a period covering several months, experience in other bond re- 
demptions having demonstrated that the last holders of a called issue are 
more or less indifferent as to the time of payment. In any event disburse- 
ments covering the next few months on account of 4s of 1907 remaining to be 
redeemed will have the same effect so far as the money market is concerned 
as funds placed with the depositaries for the purpose of releasing money from 
the Treasury. . 


MONETARY CONGESTION IN EUROPE 


Europe presents a confusing monetary situation which compares strangely 
with last year. In reviewing the conditions prevailing abroad, the London 
correspondent of the New York Evening Post says: ‘‘General contraction 
of credit is the best description of the situation here. It is a thorough-going 
reaction from last year’s eager readiness of London, Paris, and Berlin to 


finance not only their own trade and speculation, but that of other countries, 
and a severe reaction was inevitable. 

‘‘The position to-day is a striking antithesis to that of last August. Paris, 
which a year ago held $125,000,000 of your finance bills, now has none. Ber- 
lin, which had continued taking them till recently, has now fairly banged 
the door in the face of foreign borrowers. London, to repeat the same figure, 
has not completely closed the door, but the opening is narrow, and every bill 
of the sort presented in Lombard Street is scrutinized. Applications for 
financing the trade and enterprise of America in particular, which were wel- 
comed a year ago by financiers, are now simply scouted. 

‘*It is evidently believed that the zenith of the trade movement has been 
reached. All financial houses are chiefly concerned in turning their resources 
into liquid form against the possibility of mercantile or financial difficulties 
during the process of credit contraction. 

‘*TIt is the universality of complaint in these directions, from every mone- 
tary center, which aggravates the position. Several firms, in this market 
and in markets outside of England, are in an embarrassed position, but actual 
failures of any importance will probably be averted. The largest of the 
English firms in question has had a hand in this liquidation of American se- 
curities. The house is quite wealthy, but has had to meet great losses. 

‘“The advance in the Bank of England rate to 414 per cent, was primarily 
due to your market’s financial position, and to knowledge that a high bank 
‘rate, in order to be effective against further American borrowings, must be 
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imposed before the autumn commences. The rise would probably have been 
postponed for a fortnight, but for the fact that our own market was threaten- 
ing to overwhelm the bank with bills at 4 per cent. 

‘‘Continued liquidation on your side, with a check to the trade movement, 
is considered not only inevitable but desirable. The financial market’s aspect 
possibly depends on whether your Executive can assure capital. 

‘* Although your rate of exchange on London is high, a sharp fall is ex- 
pected in the autumn, for the reason that your genuine trade bills have not 
Been so fully discount by finance paper as is ussual at this time. Our bank 
rate is not likely to go higher than the present figures, unless indications point 
to your taking gold from here. We are preparing for South America and 
Egyptian requirements of gold on the same scale as last year. 

‘*It is remembrance of your heavy withdrawals of gold from us last au- 
tumn which, more than anything else, has damaged your borrowing power in 
Europe. 

‘‘The German situation, though still bad enough, is being gradually im- 
proved by the process of liquidation. New York is really the storm centre of 
the moment, and if all markets were assured you would take no gold from here, 
the worst of the monetary crisis would be over.’’ 

The Standard and the Economist agree that, whatever occurs in the im- 
mediate future, matters are shaping themselves towards easier money, as a 
result of the check to trade expansion imparted by the contraction in credit. 
The expansion which has been going on for fifteen years has been unpre- 
cedented in magnitude; consequently it is difficult to gauge the exact effects 
of the present contraction. 

Sir Felix Schuster’s remarks on the American situation at the half-yearly 
meeting of Union Bank of London shareholders, contain an illuminating dis- 
cussion of other important questions in the more general market. He thus set 
forth the situation: 

‘*Various reasons have been given for the depreciation of securities gener- 
ally and of so-called gilt-edged stocks in particular. The question is of in- 
terest not only to bank shareholders, but to the public generally. The depre- 
ciation in investment stocks has taken place in a more or less marked degree 
. on all the stock exchanges of the world. Investments are, after all, like 
other commodities subject to the laws of supply and demand, and the creation 
of new securities has in the last decade been on such a scale that the growth of 
liquid capital had not been equal to absorbing them easily. 

‘*Two great wars destructive of capital, have entailed enormous borrrow- 
ings; the creation and developmment of new industries and inventions, es- 
pecially with regard to locomotion, have made vast demands on the money 
markets; prosperous seasons, the development of new agricultural areas, and 
active trade in countries such as India, the United States, Canada, and the Ar- 
gentine have put the existing railway communications of those countries to 
a severe test, and demands not only for new lines, but for the better equipment 
of the existing ones, called for increasing capital expenditure in every direc- 
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tion. Prices of commodities have shown a considerable and almost general 
rise; a large amount of eapital was required, and profitable employment for it 
being assured in trade, it thus became less available for investment. 

‘*These symptons are to be observed in all the great industrial countries. 
With us the enlargement of the field of investments available for trustees 
through the admission in 1900 of about 300 millions of colonial securities 
has had a great and natural effect on the market in trustee stocks in lessen- 
ing the demand for the securities of the British Goverment, the supply of 
which during this very period was so largely increased through the war loans 
and by the successive issues of Irish Land stock. Thus speculative holders, 
disappointed in their hopes of cheap money, have been compelled to sell at a 
sacrifice; and the depreciation, apart from other causes, is thus not hard to 
account: for. There is, however, every reason to consider it greatly exag- 
gerated and only temporary, as the recent issues of securities of or guaranteed 
by the British Government are gradually being absorbed and passing from 
speculative to permanent holders, while further issues will, it is to be hoped, 
be on a moderate scale, and the effect of the sinking fund must ultimately 
make itself distinctly felt.’’ 

Sir Felix believes that Paris is losing and London regaining a paramount 
position in the world’s money markets. This is his reason for believing it: 
‘Our foreign indebtedness has partly through the reduction of the floating 
debt, partly through the repaying of short temporary advances of foreign 
money been greatly reduced while on the other hand a great deal of British 
capital has again been invested abroad. He thought there could be no doubt 
that our foreign investments must of late have been very largely increased, 
and while this has been an additional reason for the lack of funds for in- 
vestments in home securities, the result is that our international monetary posi- 
tion showed considerable improvement. 

‘‘For the time being, as the investment is made or indebtedness reduced, 
the apparently adverse effect on the money market is considerable, but as 
interest accrues and has to be remitted over here, the improvement must make 
itself felt. Indirectly also the effect of this foreign investment is of great, 
advantage to our export trade, which has shown such remarkable progress 
during the last few years, and again during the last six months, during 
which our exports amounted to 257 millions, showing an increase of 1414 per 
cent over the figures of the corresponding period last year, while the imports 
showed a gain of 914 per cent., and amounted to upwards of 328 millions. 

‘Tt is no wonder then that money had been in active demand and the re- 
ports from all our trading centres are again most satisfactory. Most trades— 
with the exception perhaps of the building trade—seem to be prosperous. So 
far, moreover, there does not appear to be any indication of a falling off in 
this activity, although it is true that the prices of commodities appeared to 
have attained high-water mark in the month of May, and have lately shown 
some reduction. Thus though there was depression on the Stock Exchange, 
the country on the whole appears to have been prosperous, and the saving 
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power of the nation should now gradually overcome the effects of the war, and 
be restored to its former strength, especially if some restraint was placed on a 
certain tendency to extravagant expenditure—public, municipal and private. 
If such is the case there need be no fear of the ultimate restoration of the na- 
tional credit to a more normal level.’’ 


WEALTH OF NATION UNTOUCHED 


With the immense sources of national wealth unimpaired, there is no logi- 
eal reason for serious financial conditions. This is the belief of Leslie M. 
Shaw, former Secretary of the Treasury. 

‘‘Our farms produce more than $6,500,000,000 per annum,’’ said Mr. 
Shaw, last month, ‘‘and the prospect is good for an average crop. Our mines 
yield more than $1,500,000,000 and our forests more than $1,000,000,000. 
And neither of these sources of wealth has been exhausted. The output of 
our factories, in other than food products, amounts to $12,000,000,000, and 
no fires have been extinguished. The railways earn more than $2,000,000,000 
and they are all in successful operation. The payrolls of our factories and 
railways aggregate approximately $3,500,000,000 and the scale of wages has 
not been reduced. 

‘In other words the real sources of the people’s wealth have not yet been 
affected, and the ability of industrial concerns to pay dividends is not meas- 
ured by the market price of their stocks. , Logical reasons for serious condi- 
tions are therefore wanting. Psychological reasons are never wanting. 

“If I judge correctly the people will have exactly what they expect. If 
those who have money in the banks withdraw it and lock it up; if the banks 
refuse to grant accommodations, and if the consuming public declines to 
place orders, then we will very soon witness the effects. 

‘*Let those who think that times of disaster follow each other at regular 
intervals bear in mind that this country never yet experienced a period of 
severe depression that was not traceable to financial or economic agitation or 
legislation, and usually to both. 

‘*In 1893 the redemption of greenbacks in silver instead of gold was openly 
advocated; the party in power was under promise to remove the protective 
tariff from our industries, and the free coinage of silver at the ratio of 16 to 1 
was championed by prominent members of both parties. The country might 
have survived any one of these sources of alarm, but it could not survive all 
three. 

**At this time no one questions our financial system, and the tariff wili 
not be touched for at least eighteen months. 

‘*Some check in the speed at which we are going is most desirable, and 
the checking process has probably begun. It will require a fair measure of 
confidence and courage to prevent undue retardment in our industries. Capi- 
tal cannot be forced into activity, but it can be forced out of activity. I have 
never seen the time when universal sanity was more essential to our well 
being.”’ 
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BANKERS AT ATLANTIC CITY 


An attractive programme has been pre- 
pared for the annual convention of the 
American Bankers’ Association, which will 
be held at Atlantic City Sept. 24 to 27 in- 
elusive. The discussion of banking ques- 
tions will be supplemented with an elaborate 
series of entertainments which will occupy 
the attention of the delegates every evening. 
The details of the programme and the order 
of proceedings are given below: 


Wednesday, Sept. 25th. 


Convention called to order at 10 o’clock 
A. M. by the President, Mr. G. S. Whitson. 

Prayer. 

Address of Welcome, Edwin C. Stokes, 
Governor of New Jersey. 

Reply to Address of Welcome and annual 
address by the President, Mr. G. S. Whit- 
son. 

Annual report of the 
James R. Branch. 

Annual report of the Treasurer, Mr. A. 
A. Crane. 

Report of the Auditing Committee. 

Report of the Executive Council by the 
Chairman, Mr. G. M. Reynolds. 

Report of the Protective Committee. 

Report of Committee on Uniform Laws 
by the Chairman, Mr. E. D. Keys. 

Report of the American Institute of 
Banking by the President, Mr. E. D. Hul- 
bert. 

Report of the Committee on Bills of Lad- 
ing by the Chairman, Mr. Lewis E. Pierson 


Secretary, Mr. 
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Report of Committee on Uniform Ware- 
house Receipts by the Chairman, Mr. A. H. 
Curtis. 

Report of Standing Law Committee by 
the Chairman, Mr. Wm. J. Field. 


Report of Committee on Certification of 
Municipal Securities by the Chairman, Mr. 
Jos. G. Brown. 

Report of Committee on Express Com- 
panies by the Chairman, Mr. Fred I. Kent. 

Practical Banking Questions. 


I. Address by Claude Swanson, Gover- 
nor of Virginia. 

II. Address by Herrn Kommerzienrat . 
Moritz Leiffmann zu Dusseldorf, delegate ™ 
from the Centralverband des Deutschen 
Bank und Bankiergewerbes. 


III. Address by Mr. William S. Witham, 
of The Witham Banks, Georgia. 


Roll Call of Vice-Presidents. 


The vice-presidents who attend the con- 
vention are personally requested to reply 
with five-minute speeches, telling of the 
business conditions in their States and Ter- 
ritories. 

Sec. 2. Immediately after the first 
adjournment that occurs in the session of 
the annual convention, the delegates from 
each State and Territory shall meet, at which 
several meetings the respective vice-presi- 
dents of the States and Territories, if pres- 
ent, shall preside, and these meetings of 
representatives from States and Territories 
shall each select a member, who shall, with 
others so selected, constitute and be a Com- 
mittee on Nominations. The committee 
may make its report at any subsequent 
session of the convention, but its nomina- 
tions shall not exclude the name of any per- 
son otherwise nominated in the convention. 
The delegates from the several State Bank- 
ers’ Associations shall assemble and meet 
apart after the first adjournment, and, in 
such manner as they may determine, shall 
nominate to the convention five names for 
members of the Executive Council, who shall 
be members of this Association, provided 
that no State association shall thus be rep- 
resented by more than one member of the 
Executive Council. No delegate from any 
State association shall, however, be eligible 
unless he is a member of the American 
Bankers’ Association. The elections for 
president, first vice-president, and for five 
members of the Executive Council to be 
chosen by the Association shall be by ballot, 
unless otherwise ordered. 

Thursday Sept. 26. 

Convention called to order at 10 o’clock 
A. M by the President, Mr. G. 8. Whitson. 

Prayer. 

Announcements. 

Practical Banking Questions. 

(Discussion limited to thirty minutes for 
each topic; open to all delegates under the 
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five-minute rule; time to be extended by 
unanimous consent.) 

IV. Report of the Currency Commission 
by the Chairman, A. Barton Hepburn. 

V. Discussion of the report of the Cur- 
rency Commission and the Currency in which 
delegates are invited to participate. 

Vi. <A review of the Currency Commis- 
sions report and other suggestions by Chas. 
N. Fowler, Chairman Committee on Bank- 
ing and Currency. 


Friday, Sept. 27. 

Convention called to order at 10 o’clock 
A. M. by the President, Mr. G. S. Whitson. 

Prayer. 

Practical Banking Questions. 


(Discussion limited to thirty minutes for 
each topic; open to all delegates under the 
five-minute rule; time to be extended by 
unanimous consent.) 

VII. Address—Our Present and Future 
Prosperity, by M. E. Ingall, President 
Merchants National Bank, Vincinnati, Ohio. 

VIII. Address—‘‘Some Evergreen Top- 
ics,’’ by Mr. John T. P. Knight, Secretary 
Canadian Bankers Association. 

Continuation of discussion of practical 
banking questions. 

nfinished business. 

Report of Committee on Nominations. 
Elections. 

Installation of officers elected. 

Attention is called to the following: Ar- 
ticle VII., Section I., of the Constitution, 
reads as follows: Resolutions or subjects 
for discussion (excepting those referring to 
points of order or matters of courtesy) must 
be submitted to the Executive Council in 
writing at least fifteen days before the an- 
nual Convention of the Association; but any 
person desiring to submit any resolution or 
business in open convention may do so upon 
a two-thirds vote of the delegates present, 
the resolution or business may be referred 
to the Executive Council to report upon im- 
mediately; provided that this shall not ap- 
ply to any proposed amendment of the Con- 
stitution. 

Trust Company Section—The convention 
of this Section will be held in the North 
Solarium of the Marlborough-Blenheim Ho- 
tel at 10 o’clock, A. M. September 24, 1907. 

Savings Bank Section—The convention of 
this Section will be held in the South 
Solarium at the Marlborough-Blenheim Ho- 
tel at 10 o’clock A. M., September 24, 1907. 
Headquarters at the same place. 

Clearing House Section—The Convention 
of this Section will be held at the Marl- 
borough-Blenheim Hotel, September 24, 
1907, at a convenient hour, which will be an- 
nounced later. 

There will also be a meeting of the Or- 
ganization of Secretaries of the State Bank- 
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ers’ Association during the evening of Sep- 
tember 24. 

A list of hotels and prices has been sent 
to each member. Duplicates will be fur- 
nished on application to George S. Lanhart, 
Secretary-Director, Atlantic City Bureau of 
Information. 


All delegates should secure hotel accomo- 
dations in advance. Write direct to any of 
the hotels, stating requirements explicitly, 
number of rooms desired, number of persons 
who will occupy same, American or Euro- 
pean plan, rate willing to pay per day, and 
date of arrival in Atlantic City. State also 
name and address of each person for whom 
quarters are desired. There will be no dif- 
ficulty in securing the necessary accomoda- 
tions if the above directions are observed. 


Upon registering at headquarters, del- 
egates will be presented with credentials. 
The official enamelled pin should be worn 
conspicuously during the entire convention 
to obtain all of the courtesies etxended to 
delegates. 

The attendance at our conventions has 
become so large that your attention is re- 
spectfuly called to the rule adopted by the 
Executive Council: ‘‘Each member of the 
Association can be represented by one dele- 
gate, as per the Constitution, and such dele- 
gate is authorized to bring one guest, if a 
member of his family or some one connected 
with his bank; any other guest is rquired to 
pay ten dollars for the privileges of the Con- 
vention. ’’ 

Members of the local committee will be 
in constant attendance. Also for the con- 
venience of the members, competent stenog- 
raphers, well-informed clerks, and a corps 
of messenber boys will be provided. 

The Western Union Telegraph, Postal 
Telegraph, and the Telephone Companies 
have kindly extended the complimentary use 
of their wires for social messages. 

Entertainments. 


Tuesday, Sept. 24, P. M.—Roller chair 
parade on the board walk for delegates and 
visitors. 

Wednesday, Sept. 25—Reception and 
grand ball at the Marlborough Blenheim 
Hotel from 9 to 12 P. M. 


Thursday, Sept. 26—An afternoon at the 


‘Inlet, after the business sessions of the As- 


sociation. Commencing with a clam bake, 
after which there will be a_ professional 
game of baseball, trips on ocean-going 
yachts, freedom of the Inlet pavilions, and 
Atlantic City Yacht Club. 


Thursday Evening, Sept. 26—Go-as-you 
please, including complimentary freedom of 
the Piers, with their numerous forms of 
amusements. 

Friday, Sept. 27—A musical treat in the 
form of a concert on the Steel Pier, 8:15 
P. M. to 10 o’clock. 
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After the concert there will be a high- 
class cake-walk, in which the best-known 
performers will participate. 

The courtesies of the Atlantic City Yacht 
Club and Country Club will be extended dur- 
ing the entire meeting to members and 
their families. Those playing golf at the 
Country Club will only pay the greens 
charge and caddies’ charge. 

Reduced rate of fare and one-third has 
been granted on the certificate plan, i. e., 
full fare going and one-third fare returning, 
by the following Passenger Associations: 
Trunk Line Association, with the exception 
of West Virginia, New England Passenger 
Association, with the exception of the East- 
ern Steamship Company, Southeastern Pas- 
senger Association, Eastern Canadian Pas- 
senger Association. Certificates are not 
kept at all stations, but the local ticket agent 
can inform you where they can be secured. 
Local tickets should be purchased to the 
nearest station where certificates can be se- 
cured. Tickets can be purchased four days 
in advance of the convention, extra time 
being allowed from places more than four 
days’ travel from Atlantic City. Return 
tickets, upon presentation of certificate duly 
validated, not later than the fourth day fol- 
lowing the date for adjournment of the con- 
vention, will be furnished the holder at one- 
third fare over the same route. It is very 
important that holders of certificates deposit 
same for certification and vise of special 
agent at the secretary’s temporary office im- 
mediately upon registering, and they will be 
at once returned to the owner. Twenty-five 
cents will be charged by the railroad for 
each certificate. Receipts for full fare will 
not be accepted in lieu of certificate. 

As the fare-and-one-third rate does not 
apply to lines mentioned below, delegates 
are advised that this rate can be secured be- 
ginning with terminals mentioned. 

The Transcontinental Lines have decided 
upon special fares from California to their 
Eastern terminals, Chicago, Ill., St. Louis, 
Mo., Memphis, Tenn., New Orleans, La., 
Missouri River gateways, St. E'au!, Minn., 
Minneapolis, Minn., Duluth, Minn., ete., and 
to certain Atlantic Coast destinations; and 
The North Pacific Coast Lines have author- 
ized fares and arrangements from North 
Pacific Coast common points and Spokane, 
Wash., to Eastern terminals Transcon- 
tinental Lines corresponding to those au- 
thorized from California. It will be neces- 
sary for delegates to obtain detailed infor- 
mation as to rates, ete., from their respect- 
ive agents in these territories. 

From The Pacifie Northwest, including 
points on the Union Pacific Railroad Com- 
pany, Oregon Short Line Railroad Company, 
The Oregon Railroad and Navigation Com- 
pany, Southern Pacific Company and Great 
Northern Railway Company to Chicago and 
St. Louis on September 11, 12 and 13 excur- 
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sion tickets will be sold for one first class 
limited fare plus $10 for the round trip. 
The going transit limit on these tickets will 
be ten days, and the final return limit ninety 


days from the date of sale. While tickets 
may be sold only on dates named, they will 
be good going any day, provided destination 
is reached within the going transit limit. 

Central Passenger Association—Two cents 
per mile in each direction to Buffalo, 
Salamanca, Pittsburg, Parkersburg and 
other Eastern gateways of Central Passen- 
ger Association, added to rate of one-and- 
one-third first-class fare therefrom; tickets 
to be sold on September 21, 22 and 23; re- 
turn limit October 1, 1907. 

Western Passenger Association—Fares to 
Chicago, Peoria and St. Louis from a large 
part of this territory will be on the basis 
of two cents per mile. 

Southwestern Excursion Bureau—The low 
summer tourist fares in effect from points 
in this territory to Atlantic City and return 

Amendments to Sections 1 and 2, Article 


“3. of the Constitution, offered by a Com- 


mittee appointed to revise the Constitution, 
then amended and approved by the Ex- 
ecutive Council, follow: 

Section 1. The administration of the af- 
fairs of the Association shall be vested in 
the President, First Vice-President of this. 
Association, and the Vice-President for each 
State and Territory which may be represent- 
ed in this Association, and in an Executive 
Council, who shall be elected at the annual 
meetings, and shall serve until their suc- 
cessors are chosen or appointed. The Ex- 
ecutive Council shall consist of one member 
from each State, Territory, and District for 
the first one hundred members in the Ameri- 
can Bankers’ Association in such States, 
Territories, and Districts respectively, at 
the close of the preceding fiscal year, Aug- 
ust 31st, and an additional member of said 
Council for each additional two hundred 
members of the American Bankers’ Associa- 
tion in such States, Territories, and Dis- 
tricts respectively. States, Territories, and 
Districts which have no State Associations 
or those which have less than one hundred 
members of the American Bankers’ Associa- 
tion within their separate borders, shall be 
entitled in the aggregate to the same rep- 
resentation on the Council as a State which 
has such membership. The Vice-President 
of such States, Territories, and Districts at- 
tending the Convention, shall constitute a 
Nominating Committee, and meet apart af- 
ter the first adjournment of the Convention; 
at such meeting this Committee shall nomi- 
nate by a majority vote the Members of the 
Council, to which their States, Territories, 
and Districts are entitled; one for the first 
hundred of the combined members of the 
American Bankers’ Association within their 
borders, and one additional member for each 
additional two hundred members. 
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In the absence of a Vice-President of any 
State, Territory, or District at any meeting, 
the majority of delegates from such State, 
Territory, or District may nominate a mem- 
ber from such State, Territory, or District 
in attendance at the Convention of the 
American Bankers’ Association to represent 
such State, Territory, or District on the 
Nominating Committee in place of such ab- 
sent Vice-President. 

Other additional members of said Council 
to which said States, Territories, and Dis- 
tricts may be entitled, and successors to 
those whose terms of office expire in 1908, 
shall be nominated by a majority vote of the 
members of the American Bankers’ Associa- 
ciation attending the annual conventions of 
the separate State Associations of Banks 
and Bankers. Members when so nominated 
and elected shall be divided by lot under the 
direction of the Executive Council of the 
American Bankers’ Association as nearly as 
practicable into three classes, and serve for 
one, two, and three years respectively. Not 
more than one State Association for any one 
State or Territory shall be recognized. 

Thereafter members of said Council shall 
be in like manner nominated for terms of 
three years. Candidates for said Council 


nominated as herein provided, upon being 
certified to the Secretary of this Association 
on or before its annual meeting by the Sec- 


retaries of their respective Associations and 
the Secretaries of the meetings of dele- 
gates where no Association of bankers ex- 
ists, shall be elected by ballot, as pro- 
vided in Section 2, Article 3. 

The President and First Vice-President 
shall be members ex-officio, and ex-Presi- 
dents, if still members of the Association, 
shall also be members ex-officio for three 
years after the expiration of their term of 
office, and no President or Vice-President, 
nor retiring member of the rixecutive Council 
shall be eligible for re-election for a period of 
one year after the expiration of his term of 
office. The President, First Vice-Presidents, 
and Chairmen of the Executive Committee of 
the different Sections now authorized by this 
Constitution and By-Laws, shall also be 
members ex-officio. The removal of a mem- 
ber of the Executive Council from the State, 
Territory, or District from which elected 
shall create a vacancy. 

The preceding amendments, if adopted, 
necessitate certain changes in Section 2 of 
Article 3, and your Committee therefore rec- 
ommends Section 2 of Article 3 be amended 
as follows: Omit the following: 

The delegations from the several State 
Bank and Bankers’ Associations shall as- 
semble and meet apart after the first ad- 
journment, and in such manner as they may 
determine shall nominate to the Convention 
five names for Members of the Executive 
Council, who shall be members of this As- 
sociation, provided that no State Associa- 
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tion shall thus be represented by more than 
one member of the Executive Council. 

The elections of President, First Vice. 
President, and for five members of the Ex- 
ecutive Council to be chosen by ballot, unless 
otherwise ordered. 

Insert in place thereof the folowing: 

The election for President, First Vice- 
President, and Vice-Presidents and members 
of the Executive Council shall be by ballot, 
unless otherwise ordered by the Convention. 

Amendments to Sections 1 and 2, Arti- 
cle III, of the Constitution of the American 
Bankers’ Association, submitted by Mr. 
John L. Hamilton, Hoopeston, Ill. 

Section 1. The administration of the af- 
fairs of the Association shall be vested in 
the President and First Vice-President of 
this Association and one vice-president for 
each State and Territory which may be rep- 
resented in this Association, and in an Ex- 
ecutive Council, who shall be elected at the 
annual meetings and who shall serve until 
their successors are chosen or appointed. 

The Executive Council shall consist of one 
member for each two hundred members or 
fractional part thereof members of the 
American Bankers’ Association in any 
State. The membership of the Executive 
Council to be divided into three sections as 
nearly as possible, one-third of whom shall 
be elected annually; five members of the Ex- 
ecutive Council shall be annually chosen by 
the delegates from the several State associa- 
tions of banks and bankers. In addition, 
there shall be elected three members of the 
Executive Council, divided into three classes, 
representing the Trust Company Section, 
three members representing the Savings 
Bank Section, and the same additional repre- 
sentation to be given to a Clearing House 
Section, or such other sections as may be 
hereafter created. The President and 
First Vice-President shall be members ex- 
officio, and the ex-presidents, if still mem- 
bers of the Association, shall also be mem- 
bers ex-officio for three years after the expi- 
ration of their term of office, and no Presi- 
dent or Vice-President nor retiring member 
of the Executive Council shall be eligible 
for re-election for the period of one year 
after the expiration of his term of office, no 
matter whether he be a regularly elected 
member of the Council, appointed to fill a 
vacancy, or representing either of the sec- 
tions. The removal of a member of the 
Council from the State from which elected 
shall create a vacancy. 

After the words ‘‘ with others so selected, 
constitute and be a committee on nomina- 
tion,’’ appearing in Section 2 add the 
words: ‘‘ At this meeting shall be nominated 
the member or members of the Executive 
Council to which each State is entitled, sub- 
ject to the ratification of the convention, 
provided that no nominations can be made 
by any State unless there are five delegates 
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present, certified by the vice-president or 
chairman and clerk of such meeting, and the 
failure to nominate shall create a vacancy.’’ 

Proposal for the amendment of the By- 
Laws of the American Bankers’ Association 
by the addition of the seventh section sub- 
mitted by Mr. John L. Hamilton: 


Seventh. A section of the Association to - 


be known as the American Institute of Bank 
Clerks is hereby established; this section 
shall meet annually at such times and places 
as designated by the Executive Council of 
such section. 

The scope of his section shall embrace all 
matters relative to the education and ad- 
vancement of the employees of banks only 
who are members of this Association, and 
such other subjects as shall be approved 
from time to time by the Executive Council. 

The organization of this section to be 
completed when they have submitted copy 
of their By-Laws and Constitution and it is 
approved by the Executive Council of this 
Association. 


BANKS ARE CONSERVATIVE 


Wall street commission brokerage houses 
are now virtually ‘‘bailed out’’ of stocks 
as a result of the terrific spell of liquida- 
tion that the financial district has passed 
through since the beginning of the year. 
An idea of the tremendous selling out of 
marginal customers that has taken place 
was obtained from a prominent Wall street 
bank officer last month. This officer said: 

‘*While, of course, it would be highly 
improper for me to mention the names of 
the firms, I do know that five important 
houses a year ago were borrowing $130,- 
000,000. Today the loans of these same 
houses total but $26,000,000. In other 
words, the five firms are now carrying for 
customers $104,000,000 less stocks than 
they were a year ago. 

‘*The same thing holds good to a greater 
or less extent with commission brokerage 
houses throughout Wall street. The bro- 
kerage houses are sold out as a general 
thing. The bank loans, it is true, are still 
big and money is tight; but it is the de- 
mands of general business that are respon- 
sible.’’ 

Chicago banks, as a whole, are becoming’ 
pronouncedly conservative, and their atti- 
tude toward prospective borrowers is, 
without doubt, having its effect on busi- 
ness conditions and, to some extent, the 
market for securities. 

The banks are assuming that the pres- 
ent is a time for mercantile and manufac- 
turing interests to move with caution, and 
they likewise do not encourage the pur- 
chase of securities. 

When a manufacturer patron goes to 
his bank and announces that his business 
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is constantly expanding and that he de- 
sires to borrow funds for the purpose of 
increasing his facilities, he is advised that 
it would be better to curtail rather than 
enlarge his expenditures, and that the 
bank, while willing to take care of his 
present needs, is unwilling to assist him 
in expanding his liabilities. This position, 
together with the high rates for money, 
has the effect of inducing the manufac- 
turer to modify his views and to change 
his plans. 

The patron, too, who thinks that securi- 
ties are cheap and that he would like to 
buy, finds when he announces this to be 
his intention the banks will not encourage 
him to make such a venture. They will 
hesitate to lend for stock purchasing pur- 
poses, and this, in a large measure, it is 
believed, accounts for the absence of buy- 
ing of certain well known securities at the 
present level. 

It may easily be believed that the same 
situation obtains among the New York 
banks. In a measure Chicago institutions are 
led by New York sentiment, for the two cit- 
ies are closer than ever in a money way. If 
then, New York bankers are unwilling to 
encourage either speculation or invest- 
ment, the stock market must feel the ef- 
fect. But whatever may be their position, 
that of Chicago institutions is as indi- 
eated. 


MINNESOTA STRONG IN BANKS 


Minnesota shows an exceptionally strong 
growth in national banks during the six 
years covered by recent reports of the 
comptroller of the currency. There have 
been 192 new national banks with a com- 
bined capital of $7,521,000, organized in 
the state during the period from, March 
14, 1900, when the new banking law went 
into effect, up to July 31, 1907. 

Only one middle western state, Illinois, 
exceeds Minnesota in the number of banks , 
organized during that time; although sev- 
eral states show a larger total capitaliza- 
tion of new banks. The situation in Min- 
nesota has evidently been one where 
national banks of small capital were de- 
manded for the records show 169 new 
banks of less than $50,000 capital stock 
organized; 20 more than were organized 
in Illinois, and 60 more than were organ- 
ized in the state next in the list, Iowa. 

Minnesota has 245 national banks, with 
a combined capital of $10,126,000; Iowa 
has 301, with a capital of $18,605,000; 
Wisconsin, 125, capital, $15,490,000; North 
Dakota, 121, capital, $4,395,000; South Da- 
kota, 83, capital, $3,150,000; Nebraska, 
193, capital, $12,265,000; Montana, 37, 
capital, $3,407,000. 
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In all of these states the increase in 
banking institutions has ben considerable, 
showing a steady financial development. 
Minnesota, as stated, organized 192 banks 
in the six-year period; lowa, 151; Wiscon- 
sin, 56; North Dakota, 103; South Dakota, 
66; Nebraska, 104; Montana, 10. Other 
middle western and western states showed 
as heavy an increase. 


GEORGIA REGULATES BANKS 


A bill creating a Bureau of Banking in 
the State of Georgia for the purpose of 
better regulating the conduct of banking 
affairs in the state, and providing for the 
appointment of a bank examiner and as- 
sistant examiners, who are to constitute 
said bureau, was passed by the House on 
July 29. The measure, the Atlanta Con- 
stitution notes, is the evolution of an ex- 
haustive study by the leading bankers of 
the state, and was especially recommended 
by the legislative committee of the 
Georgia Bankers’ Association, of which 
Joseph A. McCord, a Vice-President of the 
Third National Bank of Atlanta, is Chair- 
man. As stated in its title, the Act is one 
to create in the Treasury Department of 
the State a Bank Bureau; ‘‘to define the 
duties of such bureau, and of the officers 
thereof; to authorize and empower said 
bureau, through the officers and agents, to 
examine and report on the condition of all 
banks, trust companies and persons or cor- 
porations now or hereafter doing a bank- 
ing business in the State of Georgia; to 
require such banks, bankers and trust 
companies to submit their books and pa- 
pers relating to their respective banking 
business to the inspection and examination 
of the officers or agents of the Bank Bu- 
reau; to provide for the publication of 
reports and recommendations by said bank 
bureau; to authorize the said bureau to 
institute appropriate proceedings in the 
event that any bank or trust company 
shall be found to be insolvent, or in fail- 
ing condition, or to have violated the laws 
of this State, or the charter of such bank- 
ing or trust company.’’ 


ENGLAND FEARS GOLD LOSS 


For reasons now perfectly well under- 
stood, the rise in the Bank of England’s 
rate to 6 per cent, on October 18, last year, 
stands as a conspicuous landmark in the 
world’s extraordinary money market his- 


tory of the period. Whatever criticism 
may have been passed, then or afterward, 
on that action of the Bank, no one denies 
that it was the warning-signal for the 
whole series of sensational events which 
have followed. It is this fact which gives 
interest to last Thursday’s rise in the same 
institution’s official rate, regarding which 


some review of the situation is now neces- 
sary. 

The Bank relinquished its 6 per cent 
rate on the 17th of last January; by April 
25, the rate was down to 4. It did not 
move from that figure in the sixteen sub- 
sequent weeks, although conjectures as to 
a further reduction were frequently circu- 
lated, the open market London discount 
rate falling in July to 34%. On August 14 
last the bank rate was raised to 4% per 
cent, a level which suggests some interest- 
ing comparisons. First, although last 
year’s rate got to 6 per cent two months 
later, Thursday’s rate compares with only 
34% per cent a year ago. It was not, in- 
deed, until the 13th of last September, 
when Secretary Shaw’s ‘‘facilitating op- 
erations’’ had already helped our bankers 
to draw gold in quantity from London 
against Wall Street’s foreign borrowings, 
that last year’s bank rate rose at all from 
its midsummer minimum. Nor is this all. 
The 4% per cent rate is the highest fixed 
by the Bank of England at this time of 
year since 1890, and, with that exception, 
it is the highest since 1870. 


It would be easy to assume off-hand 
that such comparisons foreshadow an even 
more serious autumn stringency than last 
year’s. If the state of the markets in the 
middle of August is such as to force a 
higher bank rate than last year’s, or than 
that of any year in the generation except 
the two referred to, why ought not some- 
thing worse than last autumn’s experi- 
ences to be anticipated? Such a question 
cannot be answered readily off-hand; but 
there are some known facts which bear 
upon it. To begin with, the record of 
1890 and 1870 was curious. Although a 5 
per cent bank rate prevailed in the first- 
named year between July 31 and August 
21 (having been raised from 4 per cent), 
the rate had to be reduced again to 4 on the 
21st. In 1870, the 5%4 per cent rate which 
prevailed in the current week was reduced 
to 444 on August 18, to 4 on August 25, 
and to 31% on September 1. That is ta 
Say, even when the August rate has 
matched the present figure during the past 
three or four decades, it was subsequently 
found that too high a level had been set. 
This will at least add interest to the 
course of the London rate, these next few 
weeks, 

What does the rise in the bank rate, to 
the present abnormal August figure, mean? 
It is not a sign of a weak condition at 
the bank itself. Its ratio of reserve 1o 
liabilities, last Thursday, was 505 per 
cent, whereas 40 per cent is the tradi- 
tional minimum of assurance. Thursday’s 
ratio, moreover, was not only % per cent 
higher than a year ago, but except for the 
year of money plethora, 1904, is consi¢ler- 
ably the highest for this date in half a 
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dozen years. The advance which began 
and culminated last autumn was directed 
solely against the use of the London mar- 
ket by our bankers, for the purpose of 
borrowing and establishing credits, on the 
basis of which they could afterward draw 
gold. The repeated marking-up of the 
bank rate was designed, first to muke 
money so dear that English bankers could 
not profitably continue to discount Wall 
Street’s paper, and second, through the 
threat of an even higher rate, to force 
other markets, such as Paris, into sharing 
the burden of providing gold. In the end, 
both purposes were effected, but the mar- 
kets were seriously disturbed because the 
corrective process was begun so late. This 
phase of last year’s experience very prob- 
ably provides the clue to the action of the 
Bank of England Thursday. The bank 
has undoubtedly resolved on early and de- 
cisive action this year, even at the risk 
of having its action premature. It has 
served notice that it will not hereafter 
consent to be drawn upon for gold on the 
seale of a year ago, unless at the cost of 
a high bid in the money market. 

What the bank’s directors had in mind 
was undoubtedly the state of things in 
America and Germany. Within the last 
fortnight, a few of the great London banks 
are stated to have reconsidered their ze-- 
fusal to accept American bills, and have 
made moderate advances to our bankers. 
This encouraged certain local interests to 
increase their bid for foreign capital. At 
the same time, the Berlin situation, with 
trade, speculation, and the money market 
in much the same position as our own, 
with note circulation $22,000,000 above a 
year ago, loans $28,500,000 higher, and 
cash reserves less by $2,800,000, and with 
Berlin exchange on London near the gold- 
import point, has raised the possibility of 
a sudden and heavy demand on London’s 
gold by Germany. The 414 per cent rate 
is preliminary notice that Lombard Street, 
with the Egyptian difficulties already on 
its hands, does not propose to finance any 
‘abnormal requirements of New York or 
Berlin. 

It will be asked in many quarters of the 
world, whether the serving of such a no- 
tice does not involve a confession of weak- 
ness by financial England itself; or, if not 
that, whether it does not mean expecta- 
tion by London of trouble elsewhere, 
more serious than has yet arisen. Neither 
conclusion follows necessarily; the situa- 
tion precedent was admittedly abnormal, 
and called for abnormal measures. Prob- 
ably the safest conclusion would be that 
the Bank of England’s action, like many 
other striking incidents of the period— 
like our own stock market’s liquidation, 
for example—is in the way of preparing 
prudently for whatever may arise. But 
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preparation of this nature, in finance, very 
commonly means that the apprehended 
danger does not come.—New York Post. 


CHICAGO BANKING HISTORY 


‘‘Fifty Years of Banking in Chicago’’ 
is the title of a beautiful souvenir book 
just issued by the Merchants Loan & 
Trust Company of Chicago in commemora- 
tion of its fiftieth anniversary. The Mer- 
chants Loan & Trust Company accepted 
its first deposit account on June 10, 1857, 
and the book tells the story of the growth, 
not only in size but in strength, solidity 
and influence, of the institution in the 
fifty years which have since elapsed. Con- 
siderable space is first devoted, however, 
to the Merchants Loan & Trust Company 
of today, for as the authors say in ther 
foreword, ‘‘age of itself does not sigmty 
greatness and if the Merchants Loan & 
Trust Company were not today a thor- 
oughly modern bank, there would be little 
excuse for this book.’’ In a sense, the 
history of the Merchants Loan & Trust 
Company is an epitomized history of vhe 
evolution of Illinois banking. Included in 
the book is presented, for instance, a copy 
of the first official statement of the banks 
of Chicago following the fire of 1871. A 
comparison of those figures with the latest 
figures of the banks in Chicago shows a 
remarkable growth in the banking busi- 
ness of the city in the intervening thirty- 
six years. 

The statement as of December 31, 1871, 
shows nineteen national banks in the city 
at that time and seven state banks, not in- 
cluding small savings banks whose figures 
are lumped. The aggregate capital of the 
national banks was $7,900,000, and that of 
the state banks brought the total capital 
up to $10,880,000. The total surplus and 
undivided profits were $3,511,123, the total 
deposits $37,218,537, and the total loans 
and discounts $26,295,707. 

The latest official figures published by 
the banks of Chicago showed an aggre- 
gate of $57,950,000 capital stock, $51,438,- 
486 surplus and undivided profits, $710,- 
000,000 of deposits and $480,000,000 of 
loans and discounts. There is now one 
bank in the city that has more capital 
and surplus than all had in 1871 and there 
are now half a dozen, each of whose de- 
posits are larger than the city’s total in 
1871. The city’s increase in deposits in 
the period has been more than 1900 per 
cent. 

Of the nineteen national banks in the 
list of 1871 only three now remain under 
their old titles. Some of them have failed, 
others have gone into voluntary liquida- 
tion and several have consolidated and ab- 
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sorbed the smaller institutions. Of the 
seven state banks mentioned in the list 
only one now remains. 

When first organized the name was the 
Merchants’ Savings, Loan and Trust Com- 
pany, which was changed in 1886 to the 
Merchants’ Loan and Trust Company. 
From the start the bank was successful in 
building up a large and substantial busi- 
ness. Today it has a banking capital in 
excess of $7,000,000. The present board 
of directors comprises leading capitalists 
and business men of Chicago, who are Cy- 
rus H. McCormick, Lambert Tree, Moses 
J. Wentworth, Thies J. Lefens, E. H. 
Gary, John S. Runnels, E. M. Phelps, Enos 
M. Barton, C. A. Burley, E. D. Hurlburt 
and Orsen Smith. Mr. Smith is president. 
The late Marshall Field, Chicago’s wealthy 
citizen and greatest merchant, was long a 
director -of the Merchants’ Loan and 
Trust, and its largest stockholder. It is 
the chief depository for the moneys and 
securities of the vast Field estate, valued 
at over $100,000,000. The total deposits 
of the bank are $49,273,851. 


CALIFORNIA HAS A RECORD 


‘*Reasons for Investment in Califor- 
nia,’’ ig the title of a handbook just is- 
sued by the California Promotion Commit- 
tee, which has headquarters in San 
Francisco. This booklet of five thousand 
words is a complete epitome of what Cali- 
fornia has to offer now and what its pos- 
sibilities are in the future. There is a 
series of most interesting comparisons 
made with nine Eastern states, showing 
that while California is tenth in per capita 
per mile population it runs close to the 
top in production and financial matters. 

Beginning with a topographical descrip- 
ttion of the State the handbook touches 
on climate, soil, rivers harbors, raw ma- 
terials, cheap fuel, leading up to statisti- 
eal tables showing production of mines, 
forests, agriculture and manufacturing, 
and then comparing these with similar 
productions in New York, Pennsylvania 
and Ohio combined, as these three states 
nearly equal in area the one State of Cali- 
fornia. Taking the productions of these 
states as a basis the showing of Califor- 
nia’s possibilities are such as to astonish 
the reader. 

What the State’s productions mean in a 
financial way is shown by bank deposits, 
harbor receipts, bank clearings, real estate 
sales, mortgages and releases, all of which 
are tabulated in concrete form, and from 
these natural deductions are drawn show- 
ing what it means for the man who has 
money to invest in any enterprise. 

Taken as a whole the booklet is a most 
valuable reference work, as it gives Cali- 
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fornia conditions in a complete form with- 
out redundancy of argument. It states 
facts and lets the investor draw his own 
conclusions. A few facts are herein pre- 
sented to show why national banks are 
safer than banks of any other class: 

There has been but one failure of a na- 
tional bank in San Francisco. This was 
the California National, which closed its 
doors in 1889. All claims were paid in 
full. No depositor lost a single penny. 

There have been only six failures of 
national banks in California since the 
National Banking Act was passed in 1864. 

All of the six were small banks, com- 
paratively, the largest having a capital of 
$250,000. 

All claims were paid in full to the cred- 
itors of two of these banks. In the cases 
of the other four, the creditors received 
dividends amounting to 56 per cent of 
their claims. 

The total sum lost by the creditors ot 
these four banks was less than three- 
tenths of one per cent of the present re- 
sources of the national banks in Califor- 
nia, 

In the past twelve years, depositors in 
national banks in California have not iost 
one cent through failures. 


SEPTEMBER DISBURSEMENTS BIG 


Estimates of the amount of interest and 
dividends to be disbursed in September are 
around $76,300,000. In the coming month 
the railroads will disburse in dividends $18,- 
784,838, as compared with $17,779,536 last 
year, and the miscellaneous companies will 
distribute $28,218,357, as compared with 
$23,159,308 in 1906. Interest payments ag- 
gregate $27,293,015, of which the railroads 
will pay $18,978,567 and the miscellaneous 
companies $8,314,446. This compares with 
payments of $13,507,795 by railroads and 
$3,593,745 by miscellaneous companies in 
September of last year. The Standard Oil 
Company will be the largest payer of div- 
idends. Payments by this organization will 
aggregate near $6,000,000. The Illinois 
Central Railroad will disburse $3,326,400, the 
Baltimore and Ohio will pay out $5,778,123 
on the common and preferred stocks, and 
the New York Central distributes $2,049,522 
to stockholders. The United States Steel 
Corporation will pay $2,541,512. The Amer- 
ican Tobacco Company will pay $1,006,050 
as the regular disbursement and $3,018,150 
as an extra dividend. The Pennsylvania 
Railroad Company is the heaviest interest 
payer, over $1,000,000 being ready for the 
bondholders. Other companies paying more 
than $1,000,000 in interest payments are the 
Lake Shore and Michigan Southern Rail- 
road Company and the Chesapeake and Ohio 
Railroad Company. 
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NOTES OF INTEREST TO BANKERS 


Ira E. Wight has replaced Pearl Wight 
as a vice president of the Whitney-Central 
Bank of New Orleans. 


Joseph H. Glennon of Pittston, Pa., was 
elected president of the Peoples Savings 
Bank of Wilkesbarre. 


The First State Bank of Sawyer, N. D., 
increased its capital stock from $10,000 
to $25,000. 

T. W. Slack has succeeded W. E. Connell 
as cashier of the First National Bank of 
Fort Worth, Texas. 


The Clyde National Bank of Clyde, Tex., 
was authorized to begin business with 
$25,000 capital. 

The First National Bank of Montgom- 
ery, Ala., is now occupying its new twelve- 
story building. 

The Kentucky Bankers’ Association has 
decided to hold its annual session at Louis- 
ville on Sept. 18 and 19. 

The Farmers’ National Bank is to be es- 
tablished at Knoxville, Ia., with a capital 
of $60,000. 


The State Bank of Coleman, Wis., has 
been organized with a capital stock of 
$25,000. 


The stockholders of the Commercial & 
Farmers’ National Bank of Baltimore, 
Md., increased the capital stock to $650,- 
000. 


The Lowry National Bank of Atlanta, 
Ga.. increased its capital to $800,000. It 
has a surplus and undivided profits of 
$680,000. 

Evansville, Ind., has another new bank 
ealled the Bankers’ National Bank. The 
capital stock, $250,000, has been all sub- 
scribed for at par. 


The annual convention of the Nebraska 
Bankers’ Association will be held at Oma- 
ha on Sept. 18 and 19. W. B. Hughes of 
Omaha, is secretary. 


At a meeting of the People’s State 
Bank of Detroit, Louis Rothschild was 
elected a director to succeed his father, 
the late Sigmund Rothschild. 


James V. Ellison has been elected treas- 
urer of the Commonwealth Title Insurance 
& Trust Company of Philadelphia, suc- 
ceeding William F. Kling, resigned. 


The Second National Bank of Jersey 
City, N. J., has been succeeded by the 
Union Trust Company, organized by in- 
terests in the Second National, which 
went into liquidation. The trust company 
has a capital of $500,000 and a surplus of 
$125,000. 


The Bank of Waycross, Ga., increased 
its capital stock from $50,000 to $150,000. 

Stockholders of the Commercial and 
Farmers’ Bank of Baltimore, increased the 
capital from $500,000 to $700,000. 


The Dollar Savings and Trust Company 
of Youngstown, O., capitalized at $1,500,- 
000, has been consolidated with the First 
National Bank, capitalized at $1,000,000. 


Oakland, Cal., is to have another bank 
established within its business quarters, 
namely, the Chinese-American, organized. 
by capitalists headed by E. P. Vander- 
cook. 

The deposits of the Utica Trust & De- 
posit Company of Utica, N. Y., are now 
$5,015,906. The capital of the institution 
is $400,000, while surplus and profits are 
$420,076. 

The establishment of a new Federal in- 
stitution is planned in South Omaha, Neb., 
the new bank to be known as the Live- 
Stock National. The capital is to be 
$100,000. 


The new Mount Vernon National Bank 
of Mount Vernon, N. Y., is erecting on its 
own property, corner of First street and 
Second avenue, a building which it will 
occupy exclusively. 


The First National Bank of Byers, Tex., 
was authorized to begin business with $25,- 
000 capital; A. W. Byers, president; E. E. 
Evans and R. L. Ligon, vice president; 
Leon J. Curtis, cashier. 

The First National Bank of Afton, I. 
T., has been authorized to begin business, 
with $25,000 capital, Carl W. Lenhard, 
president; Mathew A. Painter, vice presi- 
dent; F. M. Reed, cashier. 


The deposits in the Bowery Savings 
Bank of New York reached a total of 
$100,000,000 last month, a record, it is 
claimed, never before attained by any sav- 
ings institution in the world. 

The stockholders of the Thirty-fourth 
Street National Bank of New York ap- 
proved a proposition to convert their in- 
stitution into a state bank, changing the 
name to the New Netherland Bank. 

Peter King has been chosen to the presi- 
dency of the Aquidneck National Bank of 
Newport, R. I., to succeed the late Lewis 
L. Simmons. Samuel McAdam is Mr. 
King’s successor as vice president. 

A movement to organize a new bank in 
Port Huron, Mich., has assumed definite 
shape. It is to be known as the German 
American Bank, have $100,000 capital 
stock, and start business in August. 





NOTES OF INTEREST TO BANKERS 


The stockholders of the First National 
Bank of Nashua, N. H., ratified the propo- 
sition to merge their institution with the 
Second National Bank of that city. The 
consolidation became operative Aug. 10. 

The MeDowell’s Bank of Sharon, Pa., 
has reorganized as the McDowell National 
Bank, the capital with its conversion be- 
coming $150,000. Alexander McDowell 
continues at the head of the institution. 

At a recent meeting of the board of di- 
rectors of the Fourth National Bank of 
Atlanta, Ga., the list of officers was in- 
creased by the addition of James M. 
Thomas, who was elected assistant cashier. 


R. L. Hicks resigned as cashier of 
the First National bank of Hazelton, Md., 
to accept the office of cashier of the newly 
organized national bank at Cambridge 
City. Albert Jones, of Elwood, successor. 


J. P. Schoefield has been advanced from 
the cashiership to the office of second vice 
president of the Second National Bank of 
Hoboken, N. J. The new cashier is Allen 
N. Terbell, formerly the assistant cashier. 


The Comptroller of the Currency author- 
ized the First National Bank of Milford, 
N. J., to begin business. Its capital stock 
is $25,000. The president is W. Egbert 
Thomas and the vice president W. E. Hol- 
loway. 


The Farmers’ Union Bank of Lexington, 
Tenn., capitalized at $40,000, with T. H. 
Winslow, Dr. J. W. Hendrix, T. M. Max- 
well, W. J. Manley, J. H. Gibson, R. 
H. Milan and E. J. Timberlake as incor- 
porators. 


Officers for the City National Bank of 
East St. Louis, which began business Sept. 
1, and elected W. M. Stephens president, 
A. B. Daab and L. O. Whitnel, vice presi- 
dents, and Robert E Gillespie of Cobden, 
Tll., eahier. 


Articles of incorporation were filed with 
the secretary of state of Indiana of the 
Liberty Center Deposit bank of Liberty 
Center, Wells county, Ind.; capital, $25,- 
000; F. W. Jarrett, president; I. E. Yet- 
ton, cashier. 

The United States National Bank is be- 
ing organized in Seattle, Wash., with a 
capital of $500,000. Hervey Lindley, John 
Frikson, Samuel Hill, John C. Eden, P. 
Goldsmith and J. D. Farrell are interested 
in the movement. 

The remaining ‘assets of the defunct 
Third National Bank of Chicago were dis- 
posed of by Receiver David B. Lyman at 
publie auction for a total consideration of 
$27,000. The bank has been in receivers’ 
hands for thirty years. Depositors have all 
been paid in full, and in addition 57% per 
cent has been distributed among the share- 
holders. 
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‘the First National Bank of Englewood, 
Ill, which some weeks ago announced its 
intention of increasing its capital from 
$100,000 to $150,000, has set aside $50,000 
from surplus to be applied in payment 
for the new stock. 

The Pearl Market Bank of Cincinnati, 
Ohio, perfected its organization with the 
election of the following officers: J. Ara- 
ta, president; John E. Ankenbauer and 
Samuel Lehman, vice presidents. The bank 
has $100,000 capital. 


The application of J. E. Williams, G. T. 
Bennett, T. J. Dulaney, Z. I Boles and 
E. M. Howell to organize the Cornish Na- 
tional Bank of Cornish, I. T., with $25,- 
000 capital was approved by the Control- 
ler of the Currency. 


The Harris Trust & Savings Bank of 
Chicago has issued a statement of condi- 
tion at the close of the first six months’ 
business after its incorporation. It shows 
net profits of $92,089, or earnings at the 
rate of 14.73 per cent yearly. 

The application of A. M. Young, Mus- 
kogee; M.G. Young, W. E. Rowsey, W. H. 
Jordan and M. G. Haskell to organize the 
First National Bank of Vian, I. T., with 
$25,000 capital, was approved by the 
Comptroller of the Currency. 

William H. Bilyeu, a director, was 
named vice president, to succeed Mr, Gil- 
lingham. Mr. Bilyeu is president and 
treasurer of the Philadelphia Knitting 
Mills Company and a director of the 
Northwestern Trust Company. 


The plans for the organization of the 
Dorchester Trust Company of Dorchester, 
Mass., were approved by State Bank Com- 
missioner Pierre Jay, State Treasurer 
Chapin and Corporation Commissioner 
Trefry. The capital is $250,000. 

At a meeting of the Farmers’ Loan & 
Trust Company of New York, Samuel 
Sloan, Jr., secretary of the company, was 
elected vice president and Augustus V. 
Heely, formerly assistant secretary, was 
elected secretary and vice president. 

The Old National Bank of Spokane, 


’ Wash., reports its total deposits at the 


close of business July 25, at $7,103,000, 
which is the highest figure reached in the 
history of that bank, and is also the high- 
est figure attained by any bank in the 
Inland Empire. 


The proposition to add $200,000 to the 
capital stock of the Columbia National 
Bank, Buffalo, N. Y., was favorably voted 
upon by its stockholders at a recent meet- 
ing. The new stock, issued at $300 per 
share, will give the bank $700,000 capital 
and $1,000,000 surplus on October 1, when 
the inerease becomes effective. The total 
resources of the bank are now about $7,- 
000,000. 





184 


The Security National Bank, with a paid 
up capital of $50,000, will soon open for 
business in Cedar Rapids, Ia. George S. 
Mornin is president; Frew W. Paulger, 
formerly cashier of the New Hartford 
State Bank, is cashier, and Leo Paulger, 
assistant cashier. 


The organization of the Williamson 
Trust Company of Memphis, Tenn., with 
$100,000 capital, was perfected Aug. 1, 
when the following officers were elected: 
S. M. Williamson, president; W. G. Thom- 
as, vice president, and R. C. Williamson, 
secretary and treasurer. 


The only armor plate vault in New 
York has been installed by the National 
Copper bank in the new United States 
Realty building at 115 Broadway. Ar- 
mor plate has one characteristic which is 
lacking in the older style of burglar-proof 
vaults—its massiveness. 


The recently organized New Hibernia 
National Bank, a sister institution to the 
Hibernia Bank & Trust Company of New 
Orleans, of which John J. Gannon is presi- 
dent, opened its doors for business on 
Aug. 1. The Hibernia National Bank 
starts with $400,000 capital. 


The deposits of the Industrial Trust 
Company of Providence, R. I., for June 29, 
1907, are reported as $42,954,657, which 
compares with $42,504,088 a year ago, 
$38,710,281 on June 29, 1905; $14,833,542 
on June 20, 1900, and but $5,305,383 ten 
years ago—November 19, 1897. 


The Fourth National Bank, Nashville, 
Tenn., of which Samuel J. Keith is presi- 
dent, is now ensconced in its elegant bank- 
ing home in the newly-erected Stahlman 
building. The floors, interior decorations 
and finishings of white marble and bronze, 
are beautiful and effective in design. 


At a meeting of the board of directors 
of the Lewiston National Bank of Lewis- 
ton, Wash., W. F. Kettenbach, president, 
and George H. Kester, cashier, resigned 
and withdrew from the directory, their 
resignations being accepted. Frank W. 
Kettenbach was made president of the 
bank. 


Schedules in the assignment of the Cor- 
bin Banking company of this city were 
filed on Tuesday by Assignee George C. 


Austin. The liabilities are given as $3,- 
539,023; the nominal assets as $3,249,245 
and the actual assets as $3,663,254. The 
nominal assets, it is stated, have been 
taken at the par value of the securities, 
while the actual assets are the estimated 
market value. The unsecured liabilities 
amount to $2,806,962, the secured liabili- 
ties being $732,061. The firm, composed 
of George S. Edgell and Austin Corbin, as- 
signed March 28. 
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The Comptroller of the Currency an- 
nounced that the People’s National Bank, 
of Gallatin, Tenn., which was declared in- 
solvent and placed in the hands of a re- 
ceiver on July 18, has been permitted to 
open its doors for business. The bank’s 
capital is now unimpaired, according to 
the announcement. 


The Comptroller of the Currency ap- 
proved the application for the organization 
of the Bronx National Bank of New York, 
with a capital of $200,000. The incorpora- 
tors are George N. Reichardt of No, 943 
Brook avenue, New York; James J. Min- 
turn, A, J. Shamberg, J. E. Curran and 
Charles D. Steurer. 


Pittsburg bank clearings for July were 
in excess of $242,000,000, the largest for 
any previous July, and an increase of more 
than $25,000,000 over that month last 
year. Exchanges for seven months ended 
July 31 were more than $100,000,000 larger 
than the high record for the corresponding 
period of any year. 


The new Exchange National Bank of 
Waco, Texas, whose application to organ- 
ize was approved June 2, will be under 
the management of the following: D. S. 
Eddins, president; A. P. Duncan and C. 
H. Hubby, vice presidents, and F. E. Me- 
Larty, cashier. The bank has been or- 
ganized with $200,000 capital. 

Directors of the Northern National Bank 
of Philadelphia elected Herbert F. Gil- 
lingham president to succeed Edmund R. 
Watson, who was killed last month while 
diving into the swimming pool of the Co- 
lumbia Club. Mr. Gillingham was vice 
president of the bank ten years. He was 
made a director soon after the bank’s in- 
corporation. 

At the annual meeting of the Michigan 
Bankers’ Association in Detroit on July 
zy, the following officers were elected: 
President, L. G. Kauffman, vice president 
First National, Marquette; first vice presi- 
dent, H. G. Barnum, president First Na- 
tional Exchange Bank, Port Huron; second 
vice president, Samuel Garland, cashier 
Traverse City State Bank, Traverse City; 
secretary, Fred E. Farnsworth, Detroit; 
treasurer, A. D. Anderson, cashier Has- 
tings City Bank, Hastings. For members 
of executive council for two years: Chas. 
M. Spinning, vice president Jackson State 
Savings Bank, Jackson; Wm. B. McLaugh- 
lin, cashier Houghton National, Houghton; 
John Ryan, vice president and cashier 
State Bank of F. W. Hubbard & Co., Bad 
Axe.; Herman Dey, assistant cashier 
American Exchange National, Detroit; L. 
P. Sorenson, cashier Farmers and Mer- 
chants State Bank, Lake View; B. F. 
Davis, cashier City National, Lansing; 
Otto Schupp, cashier Bank of Saginaw, 
Saginaw. 
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ABERDEEN, S. DAK.—The proposition 
to issue $12,000 in bonds for the erection 
of the new school was carried. 


ALBANY, N. Y.—The Buffalo & Sus- 
quehanna Railway Co. was authorized by 
the state public service commission to is- 
sue $900,000 5 per cent equipment gold 
bonds. 

AURORA, NEB.—The proposition to is- 
sue bonds for $10,500 to provide a sewer- 
age system was carried. 


BEAUMONT, TEX.—Bonds to the 
amount of $100,000 will be issued for road 
building. 

BELLAIRE, O.—City Auditor R. E. 
Crow will receive sealed proposals until 
Sept. 9 for $10,000 4%4 per cent ten-year 
water works improvement bonds. 


BESSEMER, ALA.—An election is to 
be held Sept. 9 to vote on $50,000 school, 
$25,000 sewer and $7,500 fire department 
bonds. 

BESSEMER, ALA.—A special election 
will be held Sept. 9 for the purpose of vot- 
ing on the question of issuing bonds to the 
amount of $50,000, for the purpose of 
building school houses, and $25,000 for 


payjng for the construction of storm 
water sewers. 


BIRMINGHAM, ALA.—The election on 
issuing bonds to the amount of $400,000 


for sewers, will not be held until some 
time in October. 


BOONVILLE, IND.—The undersigned 
treasurer of Warrick county, Ind., until 
Sept. 2, will offer for sale at public auc- 
tion to the highest bidder, $26,417 gravel 
road bonds. 

BUCYRUS, O.—J. I. Smith, auditor of 
Crawford county, will receive sealed pro- 
posals until Sept. 6 for $50,000 5 per cent 


semi-annual 13 1-3 year average road dis- 
trict No. 1 bonds. 


CHARLESTON, W. VA., has decided 
upon a bond issue of $170,000 to bear 4% 
per cent interest. 

CHELMSFORD, MASS.—The treasurer 
will receive sealed bids for $6,500 4% per 
cent school bonds. 

CHESTER, PA.—An ordinance has 
been passed providing for an issue of 
$850,000 bonds for the extension of sewers 
and construction of permanent paving. 


CLOQUET, MINN.—The proposition to 
issue bonds to the amount of $50,000 to 


complete the waterworks system was car- 
ried. 


CROSWELL, MICH.—Sealed proposals 
will be received for the purchase of $18,- 
000. Croswell city bonds, payable in ten 
years, with interest at 444 per cent per an- 
num, payable annually. 


DAYTON, O.—Sealed proposals will be 
received until Sept. 3 for the sale of the 
bonds of $31,000 for providing money to 
purchase land for park purposes. 


DAYTON, O.—Sealed proposals will be 
received until Sept. 3 for the sale of the 
bonds of $12,500, for providing money for 
the improvement of Stewart street. 


DAYTON, O.—Sealed proposals will be 
received at the office of the Auditor of 
Dayton until Sept. 3, for the sale of the 
bonds of said city, in the amount of $43,- 
500 for the purpose of providing money to 
pay the city of Dayton’s portion of the 
cost and expense of improving various 
streets in said city. 

DICKSON, TENN.—The city council re- 
solved to submit on Sept. 5 a proposition 
to bond this city in the sum of $25,000 for 
the purpose of providing the town with 
waterworks. 

ELMORE, 0.—The proposition to issue 
$25,000 in bonds to install waterworks was 
carried. 

EVERETT, WASH. —The proposition to 
issue $200, 000 in bonds for new school 
buildings was carried. 

GALVESTON, TEX.—An issue of $50,- 
000 bonds of the independent school dis- 
trict was authorized. 

HAMILTON, O.—Sealed proposals will 
be received for the purchase of $8,733 spe- 
cial assessment bonds of the city. 


HANCOCK, MICH.—Sealed _propasals 
for the purchase of an issue of $14,537 of 
special assessment paving bonds will be 
received. 

HINTON, N. C., will issue $25,000 in 
bonds for the paving of the streets. 


HOBOKEN, N. J.—Sealed proposals for 
the purchase of bonds of the City of Ho- 
boken, to be known as ‘‘ Water Bonds,’’ 
to the amount of $95,000, and to run for 
a period of thirty years from date of is- 
sue will be received. 

HUNTINGTON, W. VA.—An election 
will be held Sept. 3 to decide the question 
of authorizing a bond issue of $145,000, 
and the legalization of a special levy of 
twelve cents for the purpose of raising a 
fund of $20,000, to be used in defraying 
the — of erecting an incinerating 
plant for the destruction of garbage. 
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JACKSONVILLE, ALA.—Bids will be 
received until Sept. 15 for the sale of 
$10,000 bonds for municipal purchases. 


LAFAYETTE, ALA.—Chambers county 
will vote September 21 on the issuance of 
$120,000 bonds for road improvements. 


LANCASTER, PA.—City Councils 
passed an ordinance authorizing the issue 
of bonds of $87,233 for street improve- 
ments. 

LANETT, ALA.—The commissioners’ 
court of Chambers county has called an 
election for Sept. 21, to determine whether 
$120,000 worth of bonds shall issue for 
building good roads. 

LORAIN, O.—An ordinance has been 
passed to issue bonds of $76,500, to pay 
the cost of grading. 

MIDDLETOWN, O.—Sealed proposals 
will be received for the purchase of water- 
works bonds in the sum of $25,000, bear- 
ing 41% per cent per anuum. 

MIDDLETON, O.—Sealed proposals will 
be received for the purchase of bonds in 
the sum of $1,129. 

MOUNT HOLLY, N. J., voted to issue 
$55,000 41%4 per cent semi-annual fifteen- 
year bonds. 

NAPOLEON, O.—Sealed proposals will 
be received for bonds of $53,500, to be 
known as Henry county road improvement 
bonds. 

NASHVILLE, TENN.—The question of 
issuing $300,000 of bonds for purchasing 
a site and erecting and equipping a new 
high school building will be voted on at 
the primary election to be held on Sept 12. 

NEW HAVEN, CONN.—Shareholders 
of the Philadelphia, Baltimore & Washing- 
ton Railroad Co. have authorized the is- 
suance of $5,000,000 of additional con- 
struction and equipment bonds. 

NEW YORK, N. Y.—Sealed proposals 
will be received by the Controller of the 
City of New York for $15,000,000 4 per 
cent semi-annual corporate stock and 
bonds, proceeds of which will be used as 
follows: $9,000,000 stock for various mu- 
nicipal purposes, $2,500,000 stock for the 
water supply, $1,500,000 stock for the con- 
struction of the rapid transit railroad, and 
$2,000,000 assessment bonds. 

NORTH PLATTE, NEB.—The Munici- 
pal Ownership League of this city is cir- 
culating a petition for an ordiance to be 
voted upon by the people of this city, un- 
der the initiative and referendum law, to 
vote $90,000 bonds for the construction of 
a water works plant. 

NORWOOD, 0.—Sealed proposals will be 
received for the purchase of bonds in the 
sum of $9,491, to improve streets with 
sanitary sewers. 
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OTTAWA, O.—Sealed bids will be re- 
ceived for $5,000 bonds, to be known as 
the John Donnelly. stone road improvement 
bonds, $3,500 to be known as the Jacob 
Eike stone road improvement bonds. 


OXFORD, O.—It was voted that $2,000 
bonds be issued to extend the water mains. 


PALISADES, COLO., will receive sealed 
bids for $75,000 6 per cent semi-annual ten 
to fifteen-year optional waterworks bonds. 

PENDLETON, ORE.—Sealed proposals 
will be received for the sale of negotiable 
bonds of the city amounting to $135,000. 

PENNSBORO, W. VA., voted $12,000 of 
6 per cent ten-twenty year water works 
bonds. 

PEORIA, ILL.—F. B. Tracy, clerk of 
Peoria township will receive sealed bids 
until Sept. 16 for $50,000 4 per cent semi- 
annual five to twenty-year optional re- 
funding bridge bonds. 

PIONEER, O.—Pioneer will receive bids 
for the purchase of $3,500 bonds to be ex- 
pended in building a bridge and improving 
and repairing the highway. 

PORTSMOUTH, O.—Sealed proposals 
will be received for the purchase of $6,000 
Robinson avenue sewer bonds. 

PORTSMOUTH, O.—Sealed proposals 
will be received for the purchase of $26,- 
000 street improvement bonds. 

ROGERSVILLE, TENN.—The proposi- 
tion to issue $200,000 pike bonds was car- 
ried, 

ROSWELL, NEW MEX.—The people of 
Roswell will on Sept. 16 vote upon the 
question of the issuance of $125,000 in 
bonds for the construction of a water 
works system. 

SACRAMENTO, CAL.—A special elec- 
tion will be held in September to vote for 
the issuance of $1,475,000 in forty-year 
bonds for public improvements. 

SALISBURY. N. C.—The city will vote 
in October on issuing $300,000 bonds. 

SAUSALITO, CAL.—The proposition to 
issue $3,000 bonds for school purposes was 
carried. 

SPENCERPORT, N. Y.—Sealed pro- 
posals will be received at the office of O. 
P. Colby for the purchase of $3,000 of 
bonds of the denomination of $300 each, 
which are to be issued to assist in paying 
for the new village hall. 

SPOKANE, WASH.—Sealed proposals 
will be received until Sept. 26th for the 
purchase of all or any portion of a $400,- 
000 bond issue, except that no bid will be 
received for less than $50,000 or multiple 
thereof. Bonds are issued to pay for the 
construction and repair of bridges across 
the Spokane river, and are payable twen- 
ty-five years after date. 
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SPRINGFIELD, O.—This city will is- 
sue $5,000 bonds for the purpose of in- 
stalling a modern fire alarm system. 

ST. PAUL, MINN.—The ordinance au- 
thorizing the issuance of $645,000 bonds 
for the erection of the four new district 
high schools in St. Paul was passed. 

SWEET SPRINGS, MO., voted $15,000 
in bonds to rebuild the school building re- 
cently burned. 

SWEETWATER, TENN.—An election 
will be held Sept. 8 to vote $40,000 bonds, 
$30,000 for waterworks and $10,000 ‘for 
street. 

SYRACUSE, N. Y.—Sealed proposals 
will be received for the purchase of in- 
tercepting sewer registered bonds of the 
city of Syracuse to the amount of $50,000. 

SYRACUSE, N. Y.—Sealed proposals 
will be received for the purchase of court 
house registered bonds of Syracuse to the 
amount of $200,000. Sealed proposals will 
be received for the purchase of Salina 
school registered bonds of the City of Syr- 
acuse to the amount of $25,000. 

VENTURA, CAL.—An election will be 
held this month to vote bonds aggregating 
$150,000 for public improvements. 

WHITE CLOUD, MICH.—The proposi- 
tion to issue bonds of $8,000 for the build- 
ing of a village hall was carried. 

WESLEY, IOWA.—The proposition to 
issue $8,000 in bonds for waterworks was 
carried. 

WICHITA FALLS, TEXAS.—The city 
will hold a special election on Sept. 2 for 
issuing $20,000 sewer bonds and $15,000 
city hall bonds. 

WINSTON SALEM, N. C.—The city has 
voted $150,000 thirty-year municipal 
bonds. 

WYANDOTTE, MICH.—The proposition 
to bond the city for $20,000 for extensions 
to the electric lighting plant was submit- 
ted to the voters and carried. 

ZANESVILLE, O.—City Auditor H. H. 
Kennedy will receive bids until Sept. 2 
for $11,500 5 per cent semi-annual one- 
year street improvement bonds. A certi- 
fied check of 5 per cent is required. 


CHAPTERS MEET IN DETROIT 


The annual convention of the Asso- 
ciated Chapters American Institute of 
Banking was held in Detroit August 22, 
23 and 24. The Chapters from the West, 
South and North met in Chicago August 
21, and were entertained by the Chicago 
Chapter during the day until the Michigan 
Central Special train transported the en- 
tire delegation to Detroit. The programme 
follows: 
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Thursday, August 22—Called to order 
by President Fred A. Crandall, National 
City Bank, Chicago; invocation; address 
of welcome, Hon. William B. Thompson, 
mayor of Detroit; paper, ‘‘ Bank Examina- 
tion,’’? L. E. Wakefield, Minneapolis chap- 
ter; paper, ‘‘Entertaining Angels Un- 
awares,’’ or ‘‘How the Small Account May 
Become Valuable,’’ G. G. Fischer, Mil- 
waukee Chapter; paper, ‘‘ Value of Per- 
sonality in Banking,’’ H. J. Guckenber- 
ger, Cincinnati Chapter; departmental dis- 
cussion, conducted by Franklin L. Johnson, 
St. Louis, Mo. 

Friday, August 23—Invocation; address, 
F. H. Johnson, president Peninsular Sav- 
ings Bank; address, O. M. Stafford, secre- 
tary and treasurer Woodland Savings and 
‘rust Co., and Broadway Savings and 
Trust Co., Cleveland, O.; paper, ‘‘ Value of 
Bank Examination by a Committee of its 
Clerks,’’ Milton L. Wicks, New York 
Chapter; paper, ‘‘What China’s Awaken- 
ing Will Mean to the United States,’’ W. 
F. Paull, Seattle Chapter; paper, ‘‘The 
Commercial Value of the Panama Canal to 
the United States,’? George H. Keesee, 
Richmond Chapter. 

Intercity debate, ‘‘Resolved, That the 
Commercial Development of the Age has 
been Detrimental to the Highest Interests 
of the People,’’ Chicago and Detroit vs. 
Washington and Baltimore. 

Saturday, August 24—Business session; 
annual election; ‘‘Conversation,’’ George 
E, Allen, secretary American Institute of 
Banking; ‘‘America, a Land of Oppor- 
tnuity for Young Bankers,’’ J. C. Mona- 
ghan, one time professor in University of 
Wisconsin, late chief of division of con- 
sular reports, department of commerce and 
labor; ‘‘Opportunity,’? J. J. Sullivan, 
president the Central National Bank, 
Cleveland, Ohio; ‘‘Prepare,’’? John Wil- 
liams, assistant cashier State Savings, 
Loan and Trust Co., Quincy, Ill.; ‘‘Ideal 
Banker,’’ E. D. Durham, manager Onarga 
Bank; ‘‘The Institute Microbe,’’ Ralph 
C. Wilson, assistant cashier Bankers Na- 
tional Bank, Chicago. 

Three hundred bank clerks from all over 
the United States were present on Aug. 22, 
at the opening session of the meeting of the 
Associated Chapters of the American In- 
stitute of Banking in Detroit. A warm 
contest was waged for the next place of 
meeting between Providence and Pittsburg, 
and the friends of B. 8. Raplee of Cleve- 
land and A. Walter Morton of Baltimore 
made a vigorous campaign for the presi- 
dency of the association. 

After the addresses of welcome and re- 
sponses several papers were read on sub- 
jects connected with the banking business. 
L. E. Wakefield of Minneapolis discussed 
bank examinations and severely scored 
present methods as inefficient, saying that 
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a majority of the present examiners were 
political appointees not fitted by training 
for the positions. 

Clay Herrick of Cleveland, in an address 
on business conditions in the country, 
strongly indorsed the policies of the present 
national administration and urged their 
continuance. G. G. Fischer of Milwaukee, 
urged upon the bank men the necessity for 
careful attention to small accounts, point- 
ing out that they are as valuable in the ag- 
gregate as large accounts, which are more 
apt to be suddenly drawn upon. 

H. J. Guekenberger of the Atlas National 
Bank of Cincinnati read a paper on ‘‘ Per- 
sonality in Banking.’’ Franklin L. John- 
son of St. Louis led a discussion on depart- 
ment affairs. 

The delegates: elected the following of- 
ficers: President, A. Walter Morton, Balti- 
more; vice president, R. L. Stone, Milwau- 
kee; recorder, 8S. J. Henry, Washington; 
treasurer, Irving A. Sanborn, San Francisco; 
trustee, F. M Polliard, Pittsburg. The next 
convention will be held at Providence, R. I. 


SOUTH CAROLINA BANKERS 


The State Bankers of South Carolina 
held their annual meeting on July 25, 26 
and 27, at the Isle of Pines, Charleston’s 
seaside resort. Richard I. Manning of 
Sumter, in presenting the report of the 
Legislative Committee of the association, 
stated that one of the bills passed at the 
recent session of the Legislature amends 
the Bank Act so as to provide for the cre- 
ation of the office of State bank examiner. 
He also noted that a bill had been intro- 
duced to abolish days of grace, but had 
failed of passage; this, however, will be 
brought before the next General Assem- 
bly. The recommendation in the report 
of the executive committee that the asso- 
ciation direct the Legislative Commit- 
tee to urge legislation requiring State 


banks to carry a 5 per cent reserve against - 


deposits was reported on unfavorably by 
the resolution committee. 


ILLINOIS BANKERS IN SESSION 


June 22 was ‘‘bankers’ day’’ in Pontiac, 
Ill., and the ‘‘men of wealth’’ belonging 
to the corn belt group of the Illinois Bank- 
ers’ Association had the freedom of the 
city. The group was organized in Bloom- 


ington in February. W. J. Lateer of Pax- 
ton is chairman and F. M. Lockwood of 
Kankakee is secretary and treasurer. The 
executive committee is composed of G. M. 
Kincaid of Farmer City, Robert Crawford 
of Mendota, R. A. Ward of Magnolia, F. 
H. LaRoepue of Manteno, A. B. Hoblitt of 
Bloomington, L, E. Rockwood of Gibson 
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City, I. E. Merritt of Buckley, J. W. 
McKinley of Morris and John McWilliams, 
Jr., of Odell. 


SOUTH DAKOTA BANKERS 


The South Dakota State Bankers’ Associ- 
ation closed its annual meeting at Huron, 
with the largest and most interesting and 
helpful gathering in the history of the or- 
ganization. Among the closing addresses 
was that of B. A. Cummins, of the First 
National Bank, of Pierre, who spoke on 
‘*Bank Legislation;’? H. H. Schriber, 
president of the St. Anthony Falls bank, 
Minneapolis, chose as his subject, ‘‘The 
Banker a Man of Judgment;’’ Hon. Alva 
E, Taylor, of Huron, spoke on ‘‘ Lord Mans- 
field,’’ and ‘‘The Business of Banking’’ 
was ably presented in an address by Ackley 
Hubbard, of the First National Bank, Sioux 
City. 

Following are the officers chosen for the 
ensuing year: President, H. L. Shelton, 
cashier Citizen’s National Bank, Water- 
town; vice-president, H. R. Driscol, cashier 
First National Bank, Lead; secretary, J. E. 
Platt, cashier Security Bank, Clark; treas- 
urer, Ed. J. Miller, cashier First National 
Bank, Huron; executive committee, F. M. 
Broder, chairman, Deadwood, cashier of 
Black Hills’ Trust and Savings Bank; J. 
R. Hughes, Gettesburg, president Potter 
County Bank; C. H. Barrett, Vermillion, 
eashier Vermillion National Bank; Isaac 
Lincoln, Aberdeen, president of First 
State Bank; F. C. Danforth, Parker, presi- 
dent of Citizens’ Bank; H. R. Dennis, Sioux 
Falls, president Sioux City Savings Bank; 
M. J. Chaney, Wakonda, Bank of Wakonda; 
S. Drew Highmore, president of Bank of 
Highmore; A. W. Swayne, Springfield, 
cashier of Springfield State Bank. 

The executive committee will fix the time 
and place for the next annual convention. 


ILLINOIS BANK PROFITS 


Auditor of Public Accounts McCullough 
has issued a statement of the business done 
by the state banks of Illinois for the year 
ended on June 19, 1907. It shows that the 
capital stock on June 19, 1906, was $71,- 
790,000, and that the gross earnings were 
$26,690,100 during the year. The net earn- 
ings during the year were $9,488,116. The 
gross earnings on the total investments 
were 5.715100 per cent. The gross earn- 
ings per capita were 63.86100 per cent, 
while the net earnings for total invest- 
ments were 2,3100 per cent. The net earn- 
ings per capita were 22.70100 per cent. 
Time savings deposits were $161,805 and 
jon number of savings depositors was 605,- 
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PURE OLIVE OIL 


On the Windermere Ranch, La Mirada, 
California, owned by Fred G. McNally, of 
Rand, McNally & Co., are growing 50,000 
bearing olive trees, from the fruit of which 
is made, on the ranch, the McNALLY 
OLIVE OIL. 

The olives are carefully selected and 
crushed in a modern olive mill, under the 
supervision of a practical chemist, producing 
an oil absolutely pure and of delicious flavor. 
It is sweet and palatable, and free from any 
taste of grease or oil. 


A recent publication says: 


“We export 800,000 barrels of a tap seed an 
nually. Two hundred thousand barrels g to Mar. 
seilles (France), where it enters into the “hoes 


olive on! of commerce. A little peanut oil gives it 
that rreenish tint.” 


Address, 
WINDERMERE RANCH, 
Room 531, 168 Adams St., 
CHICAGO. 
The “McNALLY OLIVE OIL” is 


anteed absolutely pure and each bottle ieee 
guarantee label. 


If your grocer or dru can not su 
ou, tt will he sent, = prepaid, at tL. 
owing prices: 

Large 22-0z. bottle. 

Small 11-o0z. bottle. 

Case of 12 large bottles. : 

Case of 24 small bottles. .......... 11.50 





Your Banking Business and Correspondence 
is Solicited by the 


BANKS ann BANKERS 


The Banks listed may be relied upon as being 
prompt in the handling of all business received 


Names given in this list are also Advertisers in the RAND-MCNALLY 
BANKERS’ DIRECTORY — ORIGINAL BANK “BLUE BOOK” 


ALABAMA. 


Town, County | stato ““PErtvace Est. SPECIALTIES 


FIRST NATIONAL BANK ’83| Collections and correspondence solicited. 


-§'08} A general banki and trust busi tr acted. 
AMERICAN TR. & SAY. BK.-8'09 Collections receive prompt tcc. 


FIRST NATIONAL BANK 84) Collections solicited. Careful attention and low rates. 


CITY BANK. & TRUST GO. ---5°99 Bi 4 Alabama and South Mississippi collections se- 
c © 
LEINKAUF BANKING CO. §°83 Cptceione gtven special attention and remitted for at 


71) W llect all Al Florid d fi 
PEOPLES BANK 7 SSE LAR Te one eesteemes 


106] Collections have the personal attention of an officer 
EXCHANGE WAT'L BARK - of this bank; we remit on day of payment. 


oo Ul A ts of banks, bankers d ti 1 
COUNTS GREE Cee ited.” ‘Uneaualed facilities for making collections. 


, ---°06; Y Alab: it licited. W 
EW FARLEY BAT'L BANE..." Tony, Alpbame cary ietited, .Weer7ane ou eoneune 


02) Tr: ct e 1 banki busi d 
PEOPLES BANK RTREST 68.S00 Tress aSfacy we malcvanicl vorirscrs "7°" 


SELMA NATIONAL BANK-.--.-°04 Cotigetions given special attention and remitted for 


§’02} All collections entrusted sto our care will receive 
prompt attention. 


ARIZONA. 


| 1900} A general banking business transacted. Collections 
HOME SAY. BK. &TR. 6.51900 will receive prompt attention. 


PHOENIX NATIONAL BANK-.--°92 Special facilities fer making collections in Arizena. 
OWION BANK & TRUST 60..1%) ‘Fe, 49,5 ScogTenity mertcnacsss™™ "hd iment ermae 


+99} Collections receive carefal and pr t attenti d 
VALLEY BANK remitted for at lowest Fates. ee ee oe 


c0tt isa | BANK OF ARIZONA Nene s Sarre ee Bare oen- 


PRESCOTT NAT'L BANK Catigettons cavetaity made and promptly remitted fer 
FARMERS & MERCH. BK.---5° 





Collections a special feature; prompt returns; lewest 
rates. 
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ARKANSAS. 


Name of Bank 


§ State t Private 


Est. 


WASHINGTON CO. BANKING 
& TRUST CO. 8°84 


AMERICAN HAT'L BARK "8 

FORT SMITH TRUST CQ. -.-5'¢8 

BANK GF HOPE 

Mosnasky | -XCHANGE NATIONAL BANK. ‘& 
“ 1 STATE NATIONAL BANK "03 

CITIZENS BANK 


Town, County 


Fayetteville 
( Washi 


Ho 
dined 


Little 


Pine Bluff. 
(Jefferson) 


SPECIALTIES 


Transact a general Banking and Trust Co. business; 
special attention te Fayetteville items. 


Special attention given to collections. Lew rates. 
Prompt returns. 

Transact = general banking and trust cempany busi- 
ness. Send us your collections. 


All collectiens intrusted to our care will receive 
prompt attention. 

We solicit your Arkansas collections, particular) 
your Little Reck items. Correspondence invited. 


Largest paid up capital of any bank in Arkansas. 
Send us your banking business. 


i| Unexcelled facilities for handling Arkansas business. 


Collections promptly made. 


CALIFORNIA. 


THE OLD BANK 


Los Angeles AMERICAN NAT'L BANK 


(Lee Angeles) 7 
CITIZENS NATIGNAL BANK -'90 


FARMERS & MERCHANTS N 
TIONAL BANK 


FIRST NATIGNAL BANK 80 
LOS ANGELES TRUST CO.-..§'03 
PASABENA NAT’L BANK 


UNION SAVINGS BANK 
BANK OF SONOMA C8. 


FIRST NATIONAL BANK..--’3 
FARMERS EXCHANGE BANK-S's1 
MERCHANTS NAT. BANK ----°93 
FIRST NATIONAL BANK "720 
FIRST NATIONAL BANK 74 
GARDEN CITY BK.& TR.C0.9'98 
SAV. BK. OF SANTA ROSA -§°73 


A- 
03 


Riverside 
(Riverside) 
San Bernardino .. 
(San Bernardino) 
San Diego 
(San Diego) 
San Francisco... 
(San Francisco) 
San Jose 
(Santa Clara) 


Stockton. ...... 


(San Joaquin) § 


Send _ as yeur items on Hanford direct, 


We make 
quick returns, low rates. 


Special attentien given te collections and remit 
premptly in any exchange desired at lowest rates. 


Collections a specialty. We remit promptly at lowest 
rates. 


Special cellection department. Largest bank im 
Southern California. Correspondence invited. 


Largest Nat. Bk. in Southern California. Unexcelled 
facilities fer making Pacific Coast cellections. 


A general banking and trust business transacted, 


Collections a specialty. Prompt attention to all bank- 
ing matters. 


Banking in all its branches. 
prempt attention. 


Oldest Bank in Petaluma. Send us your cellections 
direct. Quick returns, lew rates., 


Oldest and largest bank in county. 
specialty. Correspondence invited. 


We veapectfally invite your business. 
tion given to collections. 

We respectfully invite your business. 
tion given to collections. 

Business and correspondence selicited; 
attention to collections. 

United States Depesitory. 
to all collections sent us.’’ 

This bank endeavors to give prompt, faithful, and 
intelligent attention to all business received 


Transact a general banking business. Collections will 
receive prempt and careful attention. 


Cellectiens will receive 


Cellections a 
Special atten- 
Special atten- 
prompt 


Careful attention given 


lections selicited. 


SAVINGS & LOAN| First and largest Bank inSan Jeaquin Valley. Col- 
7 


COLORADO. 


Boulder 
(Boulder; 


COLGRADG NATIONAL BANK.’66 
DENVER NATIONAL BANK----°84 


"65 


Send us your Boulder items direct, quick returns, 
low rates. 


Collections given special attention and promptly ac- 
counted fer. 


Collections and Correspondence solicited. All in- 
quiries will receive prompt personul aitention. 


Collections and other business intrusted to this bank 
will receive prempt attentien. 


Special attention given tecollections. Correspondence 
invited. 


Prempt attention given te all Western collectiens. 


“7j| Established 1871. Facilities for any business in the 


line ef banking. Collections a specialty. 





REPRESENTATIVE BANKS 
CONNECTICUT. 


Name of Bank SPECIALTIES 
Town, County | § State + Private Est. 


ATHA WATIONAL BANK 87 


‘ Y i sent us will receive 
FARM. & MECH. NAT'L BK.."23 Conc rontareful, nnd personal attention. 


Specialfattention given to Hartford collections. 








DELAWARE. 
Wilmington -.---.| MATIONAL BANK WILMINGTO 


Collections on this city and State remitted for 


Nl 
(New Castile) AND BRANDYWINE 10) promptly at lowest rates. 


FLORIDA. 


°80| Prompt attention to collections and correspondence. 


GEORGIA. 


Collections promptly and carefully attended to and 
Sumer) PLANTERS BANK remitted for on yd of payment. ” 


ATLANTA NATIONAL BANK --°65 Oplioctions selieised and promptly remitted fer at 


.---'96) Particul t i i bt 
FOURTH MATIONAL BANK...-0¢) Prrviontan, sttarsten.c'gen Se collections on all petnce 


.---°61| Oldest bank in Atlanta. Established 1861. 8. 
LOWRY NATIONAL BANK designated depesitery. Collections solicited. . 


Collecti rr tl d full ttend t 
* | THIRD NATIONAL BANK emitted for ow day of baymont.” “ended t@» and 


MATL BANK OF AURUSTA8} Cerys! S35Q0R.,.SarDlny 2H cangltited vom 


WAT’L BANK OF COLUMBUS.-.”76 Send ae your collections. Prompt and careful returns 


THIRD NATIONAL BANK *89 Colipetions aspecialty. Wejactually remit the day we 


FOURTH NATIONAL BANK----'06 Vateed Fetes Depository, Mercantile collections a 


. & TR. CO. --§'69| Accounts ef banks, banker d cor ti lice 
SAVANNAH BK. & TR. CO ited. Unequaled facilities for making. collections.” 


SAVANNAH TRUST CO..- ----8°03| Collections promptly accounted for. 


94) All collections entrusted to our care will receive 
wae, Ware) BANK OF WAYGROSS prompt attention; remittances made at lowest rates. 


ILLINOIS. 


-."99} This bank endeavors to give prompt, faithful d 
CITIZENS NATIONAL BARK..'99 intelligent attention to all bus ness received. — 


.72} Collection given special attention and remitted for 
OLD SECOND NATIONAL BK. promptly at lowest rates. Correspondence solicited. 


65) Oldest bank in the city. Collections solicited and 
a on lean promptly remitted for. 


*64| Collections have the personal attention of an officer 
of this bank. 


93) This bank endeavors to give prompt, faithful, and in- 
telligent attention te all business received. 


al Collecti h th 1 attenti f fi 
(irises) RATIONAL BK. OF CARMI --1900 eBections have © personal attention of an officer 


as Accounts ef Banks and Bankers solicited. Corres- 
39] Ppondence invited. 


ANKERS RATIONAL BANK | Bozitne ote urrohor,Glictiong na ihe se 





Town, County 


(Vermilion) 


East St. Louis.... 
(St. Clair) 


Farmer City 
(De Witt) 


Marion............ 
( Wiltiamson) 


Monmouth 
( Warren) 


Mount Vernon ... 
(Jefferson) 


Murphysboro 
_ Vackson) 


Bockford 
( Winnebago) 


Springfield 
(Sangamon) 


‘aylorville 
™ (Christian) 


§ State. 
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Name of Bank. 
t Private. 


Est. 


COMMERCIAL NAT'L BANK..'6+ 


CONTINENTAL NAT'L BANK.-’s3 


CORN EXGHANCE WAT. BK. --” 


SPECIALTIES 


Accounts of banks and bankers received upon liberal 
terms. 


Accounts of banks, bankers, and others received on 
the most liberal terms. Correspendence solicited. 


Accounts of banksand bankers solicited. 


olleetions 
caretully made and promptly accounted f 


or. 


Werespectfully invite your business. 


Has the same facilities for reserve deposits as any 


83 ether Chicago bank. 


*63) 


FORT DEARBORN NAT'L BK.. °87 
HARRIS TRUST & SAV. BK. $'82 


MERCHANTS LOAN & TRUST 
COMPANY BANK 


COMMERCIAL TRUST & SAV- 
INGS BA 


“BANK 


RN ILLINOIS NATIONA 


8°57 
E- 
‘91 
g° 


L 
v7 


OLD FIRST NATIONAL BANK "74 


FIRST NATIONAL BANK 
CENTRAL ILLINOIS STATE a 


P pple's SAV. BK. & TRUST 


FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
INTERSTATE BK. & TR. 60.8°05 
MERCHANTS NAT'L BANK ..’57 


"57 
70 
01 
"84 
"66 


65 


$08 


THIRD NATIONAL BANK.--.- -.°54 
SALEM NATIONAL BANK----’70 


SPRINGFIELD MARINE BANK 


8°51 


Collections carefully made and proceeds prometiy ac- 
counted for on mederate terms. Accounts of banks 
andbankers, merchants, and corporations solicited. 


We invite your account. 


Collections handled at mod- 
erate terms. 


Organized asN.W. Harris &Co., 1882. Incorporated 
907. Special facilities for reserve acceunts of 
banks, individyals, firms, and corporations. 
plete equipment for handlin 
LASS BONDS FOR INV 
ence invited. 


Com- 
affairseftrust. HIGH- 


STMENT. Correspond- 


Banking in all its branches. Accounts of banks, bank- 
ers, and others solicited. 


Having facilities that are as good as the best, we can 
economically collect all over the west and northwest. 


With the best'of facilities for the transaction of every 
branch of banking business. Collections solicited. 


The only National Bank in East St. Louis. 


“U.S. 
Depository.”’ P 


Collections have the personal attention of an officer 
of this bank. 


Collections have the personal attention of an officer 
of the bank. 


Collections have the personal attention of an officer 
of this bank. 


Oldest Savings Bank in Rock Island County. Collec- 
tions a specialty. 


Oldest and largest Bank in Warren County. 


Special 
attention given to collections. 


Collections have the personal attention of an officer 
of this bank. : 


Collections have the personal attention of an officer 
of this bank. 


Collections have the personal attention of an officer 
of the bank. 


Collections have the personal attention of an officer 
of the bank. 


Send us your collections on Peoria and vicinity direct. 
We make quick returns; low rates, 


Collections have the personal attention of an officer 
of this bank. 


General banking. Send us your collections. 


Oldest National Bank in Rockford. 


Collections given 
special attention. 


Correspondence invited. 
Collections havethe personal attention of an officer 
of this bank. 


Oldest Bank in Illinois. Collections given special 
attention and remitted for on day of payment. 


FARMERS NATIONAL BANK 1900! Collections have the personal attention of an officer 
of this bank. 





Town, County 


Anderson 
(Madison) 


Columbia City -.. 
(Whitley) 


Connersville 
(Fay 


Crawfordsville -.. 
(Montg.) 


Danville 
(Hendricks) 


Evansville ....... 
( Vanderburgh) 


(Decatu: 


Hartford City .... 
(Blackford) 


Huntington 
(Huntington) 


Indianapolis 
(Marion) 


Princeton 
(Gibson) 


Richmond 
( Wayne) 


18) 


( rect 10) 


REPRESENTATIVE BANKS 
INDIANA. 


Name of Bank 


§ State t Private 


Est. 


ANDERSON BANKING CO. -.+°90 


CITIZENS NATIONAL BARK -’87 
CITY NATIONAL BANK 

FIRST MATIONAL BANK 

FIRST NATIONAL BANK 


FAYETTE NATIONAL BANK---'02 
FIRST NATIONAL BANK 


FIRST NATIONAL BANK 68 


OLD ADAMS COUNTY BANK-$"74 


MERCANTILE NAT'L BANK---"07 


FIRST NATIONAL BANK 
AMERICAN NATIONAL BANK.’02 
CITIZENS’ NATIONAL BANK--"71 
FIRST NATIONAL BARK 
HUNTINGTON CO. BANK 
AMERICAN NATIONAL BK.---"01 
COLUMBIA NATIONAL BK.---°01 
FLETCHER NATIONAL BANK-.'39 
MERCHANTS NAT'L BANK ---"65 
CITIZENS NATIONAL BK.---"71 
FARMERS BANK 

SECOND NATIONAL BANK--.-72 
CITIZENS NATIONAL BANK --*92 
SULLIVAN STATE BANK ----§'97 
FIRST NATIONAL BANK 


Mi) 


03 


§°87 


STATE BK. OF WARSAW-.-.§'63 


INDIAN 


FIRST NATIONAL BANK 
BANK OF MUSKOGEE 


98 


§'02 


SPECIALTIES 


A thoroughly organized collection department. Cel- 
lections receive prompt attention. 
Collections have the 


ite Geek. personal attention of an officer of 


Collections have the personal attention of an officer of 
this bank. 


Collecti 
thic’b ae have the personal attention of an officer ef 


With the best of facilities for the transaction of every 
branch o1 banking business. 


' 
Collections have the personal attention of an officer of 
this bank. 


Collections have the personal attention of an officer‘ef 
this bank. 


First and oldest established bank; do a general bank- 
ng and exchange business. 


First and oldest established bank; collections have the 
personal attention of an officer of this bank. 


Collections given special attention and presented’in 
erson; Instructions of sender followed; reason given 
or non-payment. Accounts of banks, bankers, mer- 
chants, and corporations solicited on liberal terms. 


Collections have the personal attention of an officer ef 
this bank. 


This bank endeavors to 


ve prompt, faithful, and 
intelligent attention to a z 


business received. 


Collections have the personal attention of an officer of 
this bank, 


Collections have the personal attention of an officer of 
this bank. 


Collections have the personal attention of an officer ot 
this bank. 


May we tell you something about handling your Indi- 
ana items? 


Accounts of banks, bankers, and others solicited. 
equaled facilities for making collections. 


Established 1839. Collections given careful and 
prompt attention with the best facilities. 


Collections promptly made and remitted for at lewest 
rate. 


Un- 


Collections have the personal attention of au officer of 
this bank. 


Collections have the personal attention ef an officer 
of the bank. 


Collections given special attention and remitted for 
promptly at lowest rates. Correspondence solicited. 


Your business solicited. Same will have prompt and 

careful attention. 

Collections have the personal attention of an officer of 
this bank. 


First and oldest established bank; collections have the 
personal attention of an officer of this bank. 


This bank endeavors to five prompt, faithful, and 
intelligent attention to all business received. 


TERRITORY. 


Oldest and largest bank in 


ollections a specialty. 
. Correspondence invited. 


Holdenville. 


Corporations and Individuals contemplating business 
in Oklahoma should make this bank their depository. 
Collections solicited. 
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IOWA. 
Name of Bank 


§ State t Private Est. SPECIALTIES 


.-.$'97| Collection d correspondence invited. All inquirie 
CITIZENS SAVINGS BANK ---§ will receive personal attention and replies. ™ ” 
Burlington MERCHANTS WAT’L BANK---°70} Unequaled facilities for making Collections. 
(Des Mot ae 

€ °98| Accounts of lowa Banks solicited. Excellent facilities 
Cedar mate. ITIZENS NATIONAL BANK..°98) “550 collections. Depository for the United States 
(Linn Government and reserve agent for National Banks. 
Connell Blufts---.| FIRST MATIONAL BANK Oldest established bank with the best of facilities for 
eo ) the transaction of every branch of banking busiress. 
The first national bank in operation in the United 

FIRST MATIONAL BANK States. Commenced business June 29, 1863. 


..’72; Accounts, collections, and correspondence solicited 
CITIZENS NATIONAL BANK All inquiries will receive prompt nnttention. 


PEOPLES SAVINGS BANK-.--8°90| We respectfully invite your business. Special atten- 
tion given to collections. 


% Collecti ialt d itt fe d t 
VALLEY WATIONAL BANK.-.."83| “Caytient. Bank accounts solicited.) °" “"7 © 


Dubuque 63} Collections and correspondence invited. All inquiries 
Viiased FIRST NATIONAL BANK es will receive personal attention and replies. 


Mount Vernon.... Collections carefully made and promptly accounted 
(it MOUNT VERNON BANK for at reasonable rates. We answer all inquiries. 
Ottumwa IOWA NATIONAL BANK 0} We collect at once and remit at once; if not paid obtain 
( Wapelio) reason. Correspondence solicited. ‘*That’s all.’’ 


Sioux City ‘71| Collections on all points given special attention at 
( Woodbury) FIRST NATIONAL BANK 18 eet oe P pe 


’ °99| The acc ts of all ding banki facilities solic- 
IOWA STATE MAT’L BANK --.'s9 ited. I mmediate attention given to all collections. 


88) This bank endeavors to give prompt, faithful, and in- 
MERCHANTS NATIONAL BK..'88 telligent attention to all business received. 


SECURITY NATIONAL BANK. °84| Particular attention given to Sioux City collections. 


KANSAS. 


02} The largest bank, and the only national bank in the 
city. e solicit your business. 

Kansas City Collections given special attention at moderate terms. 
( Wyandotte) Accounts of State and National Banks and Corpora- 

tions solicited. 

Pittsburg °g6| Facilities for any business in the line of banking. We 
(Crawford) collect at once and remit at once, if not paid we obtain 

reasons. 


Wichita. , 192} A thoroughly organized cellection department; where 
‘Médqwic NAT'L BANK OF WICHITA-...’02 payment ie re used, we give you oonnoe why. 


KENTUCKY. 


Bowling Green . Prompt attention given to all banking matters en- 
(Warren trusted teus. Collections a specialty. 


—— 


Louisville This bank endeavors te give prompt and intelligent 
(Jefferson) attention to all business received. 


Liberal terms extended banks and bankers. Col- 
BANK OF COMMERCE lections given speciul attentien. 


Accounts ef Banks and Bankers received. Corre- 
NATIONAL BANK OF KENTUCKY) Accounts of Bank 


79| Prompt attention given to all banking business en- 
THIRD NATIONAL BANK 7% trusted to us. Collections a specialty. 


We solicit accounts of banks, bankers, corporations, 
firms, and individuals. 


Owensboro General banking business transacted;collections civer 
(Daviess) special attention and remitted for promptly. Liberal 
interest paid ontime deposits. Write for particulars. 


Paducab Transact a general banking business; we make quick 
(Mc Cracken) returns on collections. 


LOUISIANA. 


Lake Charles , .--.'92} With the best of facilities for the transaction of every 
° (Caleasieu) GALCASIEU NAT'L BANK “ branch of banking business. 


New “= STATE NATIONAL BANK 18) yo of Banks, Bankers, and others received on 


leans) 


e mest favorable terms. 


WHITNEY CENT’L RAT’L BK.-’ pent soe given to exchange, collections, and 


7 ."86| Lib 1 ter tended to banks and bankers. Col- 
0) COMMERCIAL WAT'L BANK -'86 ‘ lections given special attention. 








REPRESENTATIVE BANKS 
MAINE. 


Town, County Jy state “*" private ' Est. SPECIALTIES 


FIRST NATIONAL BANK 69} Collections a specialty. Rates low. Send us your 
Maine items. 


MARYLAND. 


CORTUNERTAL TRUST 8.5% Opental oer terae Syuciniterens ee neanselie 
FARMERS & MERCHANTS 


A ts of bank: d bank licited. llecti 
WATIONAL BANK wg “SU SE cal ween Gan ee 


63| A ts of banks, banker ati fir and 
FIRST MATIONAL BANK.--...'63) Accom tunis solicited. Collections a specialty.” 


’ --.'°35| P t attenti t llecti i bills of 
MERCHANTS NAT'L BANK -..’3) Props attached. “Accounts solicited. ee - 


THIRD NATIONAL BANK 65) We, wast your banking business. Collections a spec- 


MASSACHUSETTS. 


AMERICAN TRUST CO. $81) Trausacts a general banking and trust company busi- 





CITY TRUST CO. §'02 Trust Company accounts and general banking busi- 
ness so ° 
ELIOT NATIONAL BANK 33) We invite your banking business. 


NATIONAL SHAWMUT BANK’98 Aosumpee ot banks, bankers, trustees, and individuals 


, ---"58} Collecti r other business entrusted to this bank 
METACOMET HAT'L BANK will reovlve prompt and caretal attention. 


TRADERS’ NATIONAL BANK. ‘92 Ranking ta all ite branches. Collections and cerre:. 


MICHIGAN. 


le --§°93| Cellections have the personal attention et an officer 
Aibion -.--:;:<:--| COMMERCIAL & SAV. BK.--0°93) Collections ha 


o Collections have the personal attention of an officer ot 
eas OLD NATIONAL BANK the bank. Vigorous attention given same. 





BAY CITY BANK Collections have the personal attention of an officer ot 
this bank. 


$01] This bank endeavors te give prompt, faithful, and in- 
CITIZENS STATE BANK telligent attention toa business received.’ - 


MERCHANTS’ NAT'L BANK--'83| Collections have the personal attention ef an officer 
of this bank. 


---| COMMERCIAL NAT'L BANK--°81| Business and correspondence solicited. Prompt atten- 
ayne) tion te collections. 
OLD DETROIT NAT’L BANK-.--°63) Accounts of banks. bankers, corporations, individ- 
uals received on tavorable terms. Collectionsgiven 
special attention and remitted tor promptly atlowest 
rates. Correspondence invited. 
PEOPLE’S STATE BANK $07) Accounts of banks, bankers, firms, corporations, and 
iaciveeante received. Commercial and savings de- 
partments. 

CITIZENS COM’L & SAVINGS | Collections have the personal attention of an officer 

( Genesee) BANK §°99| Of this bank. 


Grand Rapids....| MATIOMAL CITY BANK °60 Collections carefally made, personal presentation. It 
(Kent) not paid we obtain reason. 


ITHACA SAVINGS BANK----$°93| Collections have the personal attention of an officer 
of this bank. 


UNION BANK Collections carefully made and proceeds accounted for 
ou lowest terms. 


HOME SAVINGS BANK Collections have the personal attention of an officer 
of the bank. 


Collections have the personal attention of an officer ef 
this bank. 


FIRST NATIONAL BANK 71| Collections have the personal attention ef an efficer 
of this bank. 


*40| Collecti ialty. The oldest tinuous bankin 
FIRST NATIONAL BANK institution in Michigan. Correspondence invited. - 


BANK OF SAGINAW §°86| All collections entrusted to our care will receive 
prompt attention. 


ae am WAT'L BANK OF STURGIS ---°8 Oovestions have the personal attention of an eflicer 








Town, County 


(Mower) 


Greenville 
( Washington) 


Meridian 
(Lauderdale) 


West Point 
(Clay) 


Yazoo City 
( Yasoo 
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MINNESOTA. 


Name of Bank 
§ State t Private Est. 


CITIZENS NATIONAL BANK -.*93 
FIRST NATIONAL BANK---..’81 
AMERICAN EXCHANGE BK.--8°79 
CITY NATIONAL BANK 

DULUTH SAVINGS BANK --..5°02 
FIRST NATIONAL BANK 
SECURITY BANK 

FIRST NATIONAL BANK 
NATIONAL CITIZENS BANK -."70 
FIRST MATIONAL BANK 

WAT. BANK OF COMMERCE..’s4 
NATIONAL SECURITY BANK 8”8 


NORTH-WESTERN NATIONAL 
BANE 72 


UNION NATIONAL BANK-.....°73 


61 


SPECIALTIES 


This bank endeavors to Five Prompt, faithful, and 
intelligent attention to all business received. 


Largest bank, capital, surplus and undivided profits 

in the city. 

We invite the acceunts and cellectiens of banks, bank- 
ers, corporatiens, firms, and individuals. 


Collections a specialty. Acceunts of banks and bank- 
ers carefully attended to. 


This bank endeavors te give prompt, faithful, and in- 
telligent attentioa to all business received. 


Premet attention to all banking matters entrusted 
o us. 


Send us your collections. Prompt and efficient service 
guaranteed. 


First and oldest established bank; dou general bank- 
ing and exchange business; collections selicited. 


Mercantile collections a specialty. We present drafts 
in personand remit promptly. Ty us once. 


Send us your collections on Minneapolis, St. Paul, and 
ether Northwestern points. Cerrespondence invited. 


We make a specialty of collections and remit on day 
of payment at lowest rates, 


Collections a specialty. Accounts ef banks, bankers, 
and cerperations, received on faverable terms. 


Accounts of banks, bankers, and ethers received on 
the most liberal terms. Correspondence solicited. 
Facilities for any business in the line ofbanking collec- 

tions a specialty and remitted for on day of payment. 


Accounts of banks and bankers solicited. Collections 
a specialty and remitted en day of payment. 


We invite your St. Paul banking account. Kemittan- 
ces promptly made at moderate rates. 


The oldest Bank in Southern Minnesota and has the 
largest Capital and Surplus. 


MISSISSIPPI. 


BANK OF BILOXI 

FIRST NATIONAL BANK 
CITIZENS BANK 

FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK "85 
MERCHANTS BANK& TRUST 68. 
FIRST NATIONAL BANK 

UNION BANK & TRUST 60.5°03 
DELTA TR. & BANKING CO. .5'89 
BANK OF WEST POINT 8°96 
BANK OF YAZOO CITY §°76 
DELTA BANK & TRUST CO--5°04 
FIRST NATIONAL BANK 


Colicctions a specialty and remitted for on day of pay- 
ment. 


Collections a specialty. We actually remit the day 
we collect. 


Collections a special feature; prompt returns; lowest 
rates. 


All collections will receive prompt attention. Remit- 
tances made at lowest rates. 


Pioneer Bank of Leflore County. Collections will re- 
ceive prompt attention. 


Oldest national bank in Jackson. Collections and 
correspondence solicited. 


Send your items on Jackson direct. We make quick 
returns, low rates. 


Special collection department. We respectfully invite 
your business. 


Collections carefully made and promptly accounted 
or. 


Organized 1889. Banking in allits branches. Special 
facilities for making collections in Mississippi. 


Collections have the personal attention of an officer of 
this bank. 


Send us your collections direct. We make quick 
returns at low rates. 


A_thoroughly organized collection department. 
Prompt attention given collections. 


86} Only national bank in Yazoo City. Collections will 


receive careful and prompt attention. 





Town, County 


atte) 


POR ee PATERSON NAT'L BANK 


(Unton) 


§ State 





REPRESENTATIVE BANKS 


MISSOURI. 


Name of Bank 


t Private Est. 


HERMANN SAVINGS BANK. &°67 


FIRST WATIOWAL BAGK 
NAT'L BANK OF COMMERCE ."65 
*82 


MECHANICS AM. WAT'L BK.'S’ 
MERCANTILE TRUST CO. ---8°99 


MISSISSIPPI VALLEY TRUST 
co. §°90 


*HAT’L BK. OF COMMERGE.-’5° 


THIRD NATIONAL BANK 


SPECIALTIES 


Collections a specialty. Correspondence invited. 


Collections given special attention and remitted for 
on day of payment. 


Accounts of out of town banks solicited. 
facilities for making collections. 


Collections given special attention and remitted for 
promptly at lowest rates. Correspondence solicited. 


The only bank at Steck Yards. Sendall stock yard 
and South St. Joseph collections direct. 


Colle ionsaspecialty. Prompt attention to all bank- 
ing matters. We want your business. Correspond- 
ence invited, 


Special 


Immediate attention given to all collections. Accounts 
and correspondence solicited. 


Interest allowed ondaily balances. Accounts of banks 
and bankers solicited. 


Acceunts and correspondence solicited. 
Accounts ef Banks, Bankers, Merchants, and Corpo- 
rations solicited upon tavorable terms. Write us. 


Send us your collections. 


MONTANA. 


The oldest bank inthe city. Collections from mer- 
chants and manufacturers receive special attention. 


NEBRASKA. 


COMMERCIAL MAT. BANK---’s8 
FARNAM BARK 

FIRST NATIONAL BANK 
UNITED STATES MAT’L BK.--'56 
SOUTH OMAHA NAT'L BANK.’86 


8°04 


"63 


Collections carefally. made. Stockholders’ responsibil- 
ity is over one million dollars. 


Collectiens have the personal attention of an officer of 
this bank. 


Collections made on all peints West and Nerthwest 
at lowest rates. Correspondence invited. 


Yeur business invited, “both” accounts and collections. 


Send all stock yard, packing house, and South Omaha 
collections direct. 


NEVADA. 


"85 


This bank endeavors to 


ve prompt, faithful, and 
intelligent attention to all business received. 


NEW HAMPSHIRE. 


| 8 


cial attention given to collections. 


Low rates. 
rempt returns. 


NEW JERSEY. 


89} Collections on Paterson remitted for en day ef 


payment at low rates of exchange. 


PLAINFIELD TRUST CO.---- §°02) Conservative but Progressive. Business entrusted te 


us given mere than just the necessary attention. 
Our facilities are at your disposal. 
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NEW YORK. 


Name of Bank 


t Private 


Town, County § State 


*64|Depository of the U. S. and State of New York. 


Jamestown 
(Chautauqua) 


em 


BANK OF JAMESTOWN 
18T NAT'L BK. OF RONDOUT.’63 
“CBorougn of | BANK. OF NEW YORK 


Nauona! ing Ass’n, 1784 
Manhatian) z 


“ | GHA ED BANK OF INDIA, 
AUSTRAL & CHINA 


“ | GHASE NATIONAL BANK 
HANOVER NATIONAL BANK-.°5! 
LIBERTY NATIONAL BANK-.-°93 
MERCHANTS’ NAT'L BANK -1803 
HAT'L BK. OF NORTH AMERICA 
NATIONAL CITY BANK 
NATIONAL PARK BANK 
ORIENTAL BANK 
SEABOARD NATIONAL BANK-'s3 
BLAIR & CO. 


§°03) 


12 


New York Cit 
(Borough a 
Manhattan) 


“ | KOUNTZE BROTHERS 


---| KNAUTH, MACHOD & KUHNE* 50 


+°69 


“ “ 


(Borough of 
Brooklyn) 


HOME TRUST CO. 


Rochester ........|WATIONAL BK. OF ROCHESTER 
(Monroe) 06 
TRADERS NATIONAL BANK--*52 


SPECIALTIES 


We 
want your banking business. 


We will be pleased to correspond with those who con- 
template making changes in banking accounts. 


Unusual care given to collections. Special facilities 
for Buffalo business. 

Collections have the personal attention of an efficer of 
this bank; send us your business. 


Collections at Rondout and Kingston made on favor- 
able terms. : 


Oldest Bank in the State. Accounts invited. Superior 
facilities for handling bills on South America. 


Branches throughout the Orient. 


Assounte of banks and bankers received on favorable 
eriis. 


Accounts of banks. bankers, merchants, and corpora- 
tions solicited. Foreign exchange bought and sold. 


Accounts of banks, bankers, merchants and cerpora- 
tions solicited upon favorable terms. 


105 years service to the business world, Your ac- 
count cordially invited. ° 


Bankers’, manufacturers’, and commercial accounts 
solicited. 


We issue travelers’ letters of credit, available in all 
parts of the world; open commercial credits. 


Accounts solicited. Buy and sell toreign exchange. 
Superior facilities for collections. 


Your account is respectfully solicited. 


United States Depository. Prompt and intelligent 
attention given to all the interests ef our customers. 


Domestic and foreign bankers. Accounts solicited. 
Investment securities. Commercial and travelers’ 
credits for use in all parts of the world. 


Make arrangements with banks and bankers in the 
United States, enabling them to draw their own 
drafis on Kurope. Issue circular letters of credit. 


Transact a general domestic and foreign banking 
business. Correspondence invited from banks, bank- 
ers, and others desiring to open accounts in N. Y. 


By reason of its direct connections throughout Long 
Island and the Eastern States, this compuny renders 
rapid and accurate service for banks and business 
houses for the collection of out-of-towu checks. Cor- 
respondence invited. 


Collections have the personal attentien of an officer 
of this bank; send us your business. 


Collections carefully made and promptly remitted for 
at lowest rates. 





NORTH CAROLINA. 


§°01 


“ | CHARLOTTE NATIONAL BANK - 


CITY NATIONAL BANK 


“ | GREENSBORO LOAN & — 


Does a general banking business. Cellections a spe- 
cialty. 


**U0. S. Depository.’’ Unsurpassed facilities for making 


cellections. Your business solicited. 


»99| Collections have the personal attention of an officer of 
t 


his bank. 


General banking businesstransacted. North Carolina 


collections a specialty. 


$°02)} A general banking business transacted. Send us your 


COM’L & FARMERS BANK--5°91 Organized 1901. 


North Carolina business. 


Upeur passed facilities for handling 
orth Carolina collections promptly. 





REPRESENTATIVE BANKS 
NORTH DAKOTA. 


Name of Bank 
Town, County | ¢ state + Private Est. 


Cree 5 SCANDINAVIAN AMERICAN Bk. 


Akron CENTRAL SAV. & TR. CO. --5'04 
NATIONAL CITY BANK 
SECOND NATIONAL BANK...74 
Ashtabula... MAT'L BK. OF ASHTABULA...'9% 
Bellefontaine --..| PEOPLE'S NAT'L BANK..-..- °S4 
CANTON SAV. & TR. CO....8'02 
FIRST NATIONAL BANK-.....’¢3 
CITIZENS NATIONAL BANK... ’20 
FIFTH NATIONAL BANK -....."82 
GERMAN NATIONAL BANK...’s1 
Cleveland ---.---.| DIME SAVINGS & BKG. CO. #00 
FIRST NATIONAL BANK 


Cleveland .-.---.| RESERVE TRUST CO. 
UNION NATIONAL BANK 


COLUMBUS SAY. & TR. C0.8'83 


COMMERCIAL NAT’L BANK. .’69 
UNION NATIONAL BANK 


Coshocton e . GO, --§°08 
has PEOPLES BKG. & TR. CO. --§ 


Findlay BUCKEYE NATIONAL BANK-.’S6 


(Hancock) 


- FIRST NATIONAL BANK 


CITIZENS BANK 

MIAMI VALLEY NAT'L BANK ’88 
LIMA TRUST CC. 

LONDON EXCH. BANK CO. --§°70 
WAT’L BK. OF COMMERGE -1900 
MARION WAT’L BANK -.----.’02 
MASSILLON SAV. & BKG.60.$'95 


Ceeety 


SPECIALTIES 


Collections have the personal attention of an officer 
of this bank. 


OHIO. 


General banking business transacted. Send us your 
collections. 


Collections carefully made and promptly remitted for 
at lowest rates. 


Largout bank in the city. Special attention given 
collections. 


Collections have the personal attention of an officer ot 
this bank; send us your business. 


Oldest bank, established in 1854; every modern facii- 
ity for making collections. 


Collections, legal and commercial papers given prompt 
and careful attention. 


Prompt, Liberal, Progressive, and Conservative. Try 
us. 


Cnited States Depository. Let us do a share of your 
business. 


Collections and correspondence solicited. All inquiries 
will receive personal attention and replies. 


Accounts of banks, bankers, and corporations received 
on favorable terms. Collections a specialty. 


Does a general banking business. Collections aspe- 
cialty. Correspondence solicited. 


**Call upon us, or write us, with a view to establish 
ing business connections.”’ 


We solicit your business. Collections given prompt 
attention. 


We invite the accounts of banks and bankers and offer 
the best terms consistent with conservative banking. 


A banking and trust business transacted. Special at- 
tention to collections. Correspondence invited. 


Collections a specialty and remitted for on day of 
payment, 


Send us your Columbus and Central Ohio collections. 
Promptly cared for. 


A thoroughly organized collection department. Where 
payment is refused we give you reason why. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections given special attention and remitted fer 
romptly at lowest rates. Fifth oldest National Bank 
n United States. 


A thoroughly organized collection department. Re- 
sponsibility $150,000. 


Special attention to all collections. Remit always on 
day of payment. 


Collections have the personal attention of an officer ot 
this bank; send us your business. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections and correspondence solicited; all in- 
quiries will receive prompt personal attention. 


Facilities for any business in the line of banking. A 
thoroughly organized collection department. 


Licking NEWARK TRUST CO. §'03| Collections have the personal attention of an officer of 
ng 


this bank; send us your business. 
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Name of Bank 
Town, County | 5 state —- ¢ Private Est. SPECIALTIES 


Painesville . §°93| Collections have the persenal attention of an officer ef 
(Lake), DOLLAR SAVINGS BK. CO.-§ this bank; send us your business. 


Springfield 51] Oldest and largest bank in Springfield. Modern 
- *(ciaré) FIRST NATIONAL, BANK " eauipped collection department. . _— 


Steubenvill . Collections and other matters entrusted to this bank 
Jefferson) WAT'L EXCHANGE BARK will receive careful and prompt attention. 


CITY NATIONAL BANK Collections carefully made and promptly accounted fer 


at reasonable rates. We answer all inquiries. 
SECOND NATIONAL BAMK...-04 Ci; Depertiony, alae, ths, denisnntga pevesteory for 
NATIONAL BK. OF URBAKA.."02) Thin bank endeavors te miveprompt, faithful, andine 
COMMERCIAL NAT'L BANK..e1) Prompt nnd iudiclous srtention jlven to collections 


*g7| Collecti h th l attenti f flicer of 
DOLLAR SAV. & TR. 6O.....8°87| “Cais bank; send usyour business. OmCe © 


vill Zanesville ‘‘Grand Old Bank ”’ guarantees perfect 
cea FIRST NATIONAL BANK service in all branches of legitimate banking. 


° ‘g3) We want your busi . We do not send a notice 
OLD CITIZENS NATIONAL BK.'S! simply. ego and collect the money. — 


OKLAHOMA. 





Oklahom , .-'03) Collecti falt d remitted for on d £ = 
(Oklahoma) OKLAHOMA CITY MAT'L BK ment. Prompt attention te. all matters ‘cutructed 
8. 
SHAWWEE NATIONAL BANK--°98 Acceuats ef Banks, Bankers, Merchants, and Cor 


On 
ations solicited. Unequaled facilities for making 
collections, 


(Pottawatomie) 


OREGON. 


Portland °91| We invite your account and collection items for the 
hs UNITED STATES NAT. BANK | Ry ite you 


PENNSYLVANIA. 


Alleghen: A_ thoroughly organized collection department. 
(Allégheny) 8” Prompt attention given collections. 


A thoroughly organized collection department. Col- 
lections have the attention of an officer of this bank. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections have the personal attention of an officer ot 
this bank; send as your business. 


Collections have the personal attention of an officer 
of this bank; send us your business, 


69) Collections have the personal attention ofan officer of 
BUTLER SAVINGS & TR. GO. § this bank} send us your business. — er 


Canonsbu x 01) A thoroughly organized collectiondepartment. Where 
( Washington) CITIZENS TRUST CO . payment is refused we give you reason why. 


..74| This bank endeavors te give prompt, faithful, and 
CARNEGIE NATIONAL BARK intelligent attention to all bus. ness received. F 


91; We represent the drawer, urge payment, and are suce 
ington) FIRST NATIONAL BANK cessful collectors. r : 


lisville ..’02} Collections have the personal attention of an officer of 
a (Fayette) CITIZENS NATIONAL BANK this bank; send us your business. 


Coraopolis . .-..’97| This bank endeavors to ve prompt, faithful, and 
: CAulegheny) CORAOPOLIS NAT'L BANK intelligent attention to ts. ness received. 


* ..-§'01| Collections carefully made and promptly accounted for 
OHIO VALLEY TRUST CO.-.-$'0 at voneeuuble raten. We answer all taeuleten. 


Dono’ 64) Mercantile collections a specialty. We present drafts 
7 Washington) FIRST NATIONAL BANK in person and remit promptly. Try us once. 


Duquesne. ........ . 03} A thoroughly organized collectiondepartment. Where 
’ (Allegheny) DUQUESHE TRUST CO § payment is refused we give you reason why. 


Charleroi 
( Wash 





REPRESENTATIVE BANKS 


Name of Bank 
t Private 


SECOND NATIONAL BANK.---"64 
FRANKLIN TRUST CO. 
MERGH. & FAR. WAT. BK.---'S! 
FARM. & MCHTS. TR. GO. §'02 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
SAVINGS & TRUST CO. 
CITIZENS NATIONAL BANK-1900 
FIRST NATIONAL BANK 
CITIZENS MAT’L BANE ------- "88 
WAT’L BK. OF LIGONIER 
FIRST NATIQNAL BANK 
FIRST NATIONAL BANK 
NEW FIRST NATIONAL BANK'S 
CITIZENS NATIONAL BANK-.'0! 
MONONGAHELA CITY TR.CO.$'01 
FIRST NATIONAL BANK 

LOGAN TRUST CO. 

OIL CITY TRUST CO. 


BANK OF NORTH AMERICA 
(National Bank) 1781 


CORN EXCHANGE NAT'L BK. -’58 


FARMERS’ & MECHANICS’ 
NATIONAL BANK 


FOURTH STREET NAT'L BK.--’86 
FRANKLIN NATIONAL BANK 1900 
GIRARD NATIONAL BANK.----’22 
GIRARD TRUST CO- 

MANUFACTURERS WAT'L BK.'22 
MARKET ST. NAT'L BANK ---’87 
MERCHANTS NAT’L BANK--.’30 
PHILADELPHIA MAT’L BK-- 1803 


Est. 


01 
(Venango) § 


Greensburg 
(Westmoreland) 


Hollidaysburg .... 
- (Blair) 


Homestead "86 
(Allegheny) 
63 


$703 


*08 
71 


McKees Rocks ... 
(Allegheny) 


Meadville 
(Crawford) 


*98) 


(Beaver) 


Monongahela .... 
( Washington) 


Mt. Pleasant 
( Westmoreland) 


New Kensington _ 
( Westmoreland) 


Philadelphia _ .. -. 
(Phifadelphia) 


COLUMBIA NAT'L BANK 
FEDERAL NATIONAL BANK---’0! 


203 
SPECIALTIES 


Your collections will receive our personal attention 
and prompt remittance. Charges reasonable, 


A_ thoroughly organized collection department. 
rompt attention to all business received. 


Collections have the personal attention of an officer ot 
the bank; vigorous attention given same. 


A thoroughly organized collection department. Col- 
lections have the attention of an officer of this bank. 


Collections have the pers lattenti f rif 
this bank; send us your businens. ee er 


Collections carefully made and premptl 


accounted for 
at reasonable ratus. We answer all 


nquiries. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


A thoroughly organized collection department. 


Col- 
lections 


ave the attention of an officer of this bank. 


Collections have the personal attention ofan officer of 
this bank; send us your business. 


Collections have the personal attention of an offi ot 
this bank; send us your business. — 


Mercantile collections a specialty. We present drafts 
in person and remit promptly. Try us once. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Prompt attention to collections. 
largest bank in McKeesport. 


Collections have the personal attention ot an officer ot 
the bank; vigorous attention given same. 


This bank endeavors to fire rompt, faithful, and 
intelligent attention to all business received. 


Collections have the personal attention of an officer 
of this bank; send us your business. 


A thoroughly euganined collection department. Where 
payment is refused we give you reason why. 


Oldest National Bank in Westmoreland County. Vig- 
orous attention given collections. 


The oldest and 


A thoroughly organized collection department. Vigor- 
ous attention given same, 


This bank endeavors to give prompt, faithful, and 
intelligent attention to all business received. 


Established 1781. Correspondence solicited and ac- 
counts received consistent with legitimate banking. 


Wants your business. 


Accounts of banks and bankers, corporations and 
individuals solicited. 


Organized 1886. 


Solicits the accounts of banks and 
bankers. 


Collections and correspondence invited. 


Accounts of banks, corporations, and individuals so- 
licited, 


Special attention given to collections. 


Accounts of 
anks and bankers solicited. 


Interest allowed on balances. Accounts of banks and 
corporatiens solicited. Correspondence invited. 

Collections a specialty. Correspondence invited. 

Accounts of banks, bankers, corporations, firms, and 
individuals solicited. Collections promptly handled. 


Accounts of banks, bankers, corporations, 
and individuals solicited on favorable terms. 


ized 1803. National Bank, 1864. Acceunts ot 
Tae ee ers, corporations and firms solicited, 


Prompt attention given to collections. 


firms, 


Try us. 


Prompt attention to collections. Try us. 


Special attention to collections. 
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Town, County | ystaro “*FEtvate at | SPECIALTIES 


lontinued) 


(ce 
Pittsburg ......... ¥ P ecti rec - 
Caeghhany’3 FIRST NATIONAL BANK 52 vompt attention iven to » coll ons direct from mer 


FORT PITT NATIONAL BANK.°59| Collections a special feature; prompt returns; low- 
est rates. 


FOURTH NATIONAL BANK----'64) Wants your business. Collections a specialty. 


| 
GERMAN N --.64| A ts of banks, bank hant a . 
ATIOMAL BARK Stfoun solicited.” Uncealed fucliities for making 
ons. 


LINCOLN NATIONAL BANK ---'69 Prompt attention givento collections. Accounts solic- 


MELLON NATIONAL BANK ---’69 Superior collection facilities. Acceunts ef banks and 


PENNSYLVANIA NAT'L BK. --°90| Prompt attention given collections. Special adjust- 
ment for a reasonable charge. 


PEOPLES NATIONAL BANK --°64| Write us for a proposition. 


ncaa Pr t d ful attenti t llecti 
SECOND WATIONAL BANK — acceants of Sanks. Lee ea ‘and arms. 


. Our “special certificates of deposit”? are bein sed 
GUARANTEE TITLE & TR.6O.$'9 by hauhors for their surplus funds. Write ‘Se for 
further particulars. 


‘ A ts of bank d bank licited. Acts i 1 
PITTSBURGH TRUST GO. ...5'03) Accounts of banks and bankers solicited. Acts in a 


Collections and correspondence solicited; all inquiries 
Punxsutawney -.. will receive prompt personal attention. 
(Jefferson) aK 1 


Collections have the personal attention of an officer ot 
this bank; send us your business. 


This bank endeavors to give prompt, faithful and 
intelligent attention to all business received. 


Scottdale Oldest and largest bank. Established 1882. Individ- 
( Westmoreland) ual responsibility $1,000,000. Collections. 


Sewickley ........ Collections have the personal attention of an officer 
(Allegheny) FIRST WATIONAL BANK of the bank; vViserons attention given same. 


’ s ----'90| Collections have the personal attention of an officer 
(Allegheny) WAT'L BK. OF TARENTUM of the bank; vigorous attention given same. 


WAT’L BK. OF FAYETTE GO. --’64) Collections have the personal attention of an officer 
of this bank; send us your business. 


FIRST NATIONAL BANK Collections have the personal attention of an officer ot 
| this bank; send us your business. 


Washington 86 Collections have the personal attention of an officer of 
( Washington) FIRST NATIONAL BANK this bank; send us your business. 


Wilkinsbu ; -1900} We represent the drawer, urge payment, and are 
(Allegheny) CENTRAL NATIONAL BANK enaseectal collectors. ” . 


Wilmerdin; * ."95} Collections have the personal attention of an officer 
(Allegheny) EAST PITTSBURG NAT'L BK. of this bank; send us your business. 


(Warren) 


SOUTH CAROLINA. 


..6| The eldest National bank in 8S. C. Solicits accounts 
PEOPLES NATIONAL BANK of banks, bankers, and corporations. 


SOUTH CAROLINA LOAN &/ Do a general banking and exchange business. Collec- 
TRUST GO. §°68 tions a specialty. 


We afford the best facilities for collecti th hout 
CAROLINA NATIONAL BANK. .*68 the Sente of Geuth Oaretina. ie eats — 


‘ llecti fall d d promptly accounted for 
AMERICAN NATIONAL BANK‘: = Tensouable rates. We auawer oll inacirtos. 


SOUTH DAKOTA. 


82] S ial attention is given to collections. Accounts ot 
FIRST NATIONAL BANK Banks and Bankers solicited. 


FIRST NATIONAL BANK *01 Coftocsions have the personal attention ofan officer or 


is bank; we remit on day of payment; send us your 
usiness. 


JAMES VALLEY BANK $'02 collections have the personal attention of an officer 


SIOUX FALLS NAT'L BANK--.’82 ‘Theres aay * om cottection department. Prompt 





REPRESENTATIVE BANKS 
TENNESSEE. 
Town, County Name of Bank 


State t Private Est. SPECIALTIES 


vio‘. cael 


7 .--8'54| Oldest bank in_T . Send it 
wenuunatesiens Clarksville. "We make quick returne.  o™" °* 


SECOND NATIONAL BANK-.--'86| If. you want prompt returns, send usyour business 
rect. We make quick returns. 


CITY NATIONAL BANK °88 | Collections receive personal attention. Remittances 
made promptly at reasonable rates. 


THIRD NATIONAL BANK 87 | Collections a specialty. Send us your business. We 


make quick returns. 
BK, OF COMMERCE & TRUST Collections given special attention at moderate 
E -§05| terms. 


UNION & PLANTERS BANK &/| A ceneral banking business transacted. Special atten- 
TRUST CO. tion given to collections. 


AMERIGAN NATIONAL BANK.’S3 This pank has fhe lnvacet« queh capital ofany national 


63| This bank sh 1 in of d 
POST MATIONAL BAME-—.‘t| ose bok oT scart Aa Sete ts oe 


.---'67| This. bank b 1 1 
FOURTH NATIONAL BANK ether banks in dis chy ceantand ae aes 


TEXAS. 


AMERICAN NATIONAL BANK °90| Collections and correspondence solicited; all inquiries 
will receive prompt attention. 


AUSTIN WATIGNAL BANK-.-.--°90| Personal attention to collectious and all other matters 
entrusted tous. We want your business. 


CITIZENS NATIONAL BANK---°99| Strengest bankin Ballinger. Send usyour items di- 
rect; we make quick returns, low rates, 


Bea 1b... ---- ” 
sas FIRST NATIONAL BANK 89 OSes Ee Seottales. Oldest and largest bank in 


PARK BANK & TRUST GO--.-8°04| General Banking and Trust Co. business. Send Beau- 
mont items to us direct. 


BROWNWOOD NATIONAL BK.°92| Only Nationa! Bank in Brown County. Send us your 
collections; we make quick returns, low rates. 


ok: j FAR. & MCGHTS. NAT'L BK.-'% Coltections a qpoctalty;promptness, efficiency, reason- 


Corsicana... --. |GORSIGANA NATIONAL BK.--’87| Collections a specialty and remitted for on day et 
(Navarro) payment. 


AM.EXCHANGE NAT'L BANK -°75| Send us your Texas collections; we have correspen- 
dents in all the principal towns and cities. 


GASTON NATIONAL BANK----'04| Special attention given Texascollectious. 


Denison % Dealing direct with principal points in the State. 
(Grayson) STATENATIONAL BANK ad cover Texas in collections. ary us. oo 
pee, 


We make collections in North Texas and the Indian 
Grayson) Territory our specialty. 


Gi Pease ........--- , Hecti i int 
(i Fiaoy [FIRST MATIONAL BANK 9.2 ST ee ee © eo 


6 NTYT State Depository; the largest Trust & Banking Co. in 
PARY the Southwest. Special facilities for handling busi- 
ness in West Texas, New Mexico, Arizona and the 
Bepublic of Mexico, Coliections solicited and cor- 
respondence invited. 
FARMERS & MECHANICS NA- | Send your texas and Indian Territory collections 


TIONAL BANK 1g9| direct to us. 


% llecti th lroad 
STATE NATIONAL BANK 84 Gend your Poupe os ections to the great railroa 


WESTERN NATIONAL BANK. 04) Accounts and collections solicited. 


E. M’GARTHY & CO. General banking business. Send us your Texas items, 

) especially your Galveston business. 
A ts of banks, bankers, and merchants solicited. 
pianrecs ¢ iF SUARICS 90 Collections carefully made and promptly remitted for. 


SOUTH TEXAS NAT'L BANK.-'20 Cen an ee attention remitted for 
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Town, County 


“ 


Norfolk 
(Norfotk) 


Petersburg 
(Dini 


Portsmouth 
(Norfolk) 


BANKERS MONTHLY | 


setae ~an* Est. _ SPECIALTIES 


FROST NATIONAL BANK Sperial attention given and quick returns made on all 
WAT’L BK. OF COMMERGE--'03|; Commenced business October, 1903. Prompt attention 
: tocollections. Correspoudence solicited. 
MGHTS. & PLANT. NAT'L BK.'72 Organized ag72. <0. §., Depository. Accounts of 
CITY NATIONAL BANK 02 Special attention given to collections. ‘Send us your 
emple items. e make quick returns, 

FIRST NATIONAL BANK Numerous correspondents in this vicinity give us un- 
surpassable facilities for making prompt collections. 

FIRST MATIONAL BANK Collections a specialty. Prompt attention toall bank- 
ing matters entrusted to us. 


TEXARKANA MATIONAL BK.-’87| U.S. Depository. Collections will receive prompt and 
careful attention. 


FIRST NATIONAL BANK °74| Special attention given to collections. 


Special attenti d make | t li 
WAGO STATE BANK Texas me ae yennene tor non-payment. * 


CITIZENS NATIONAL BANK --°68) Send ae your collections. Prompt and caretul returns 


UTAH. 


+73) Largest Bank between Denver and Pacific Coast. 


9 .°90} Accounts of banks, bank d oth licited. 
WAT'L BK. OF THE REPUBLIG."00 Prompt attention te all banking matters contus. 


, «ul Hl d 
TAN OOM'L & SAY. BE. £90) Oxtsrriect ngage peresenl caaetien! al toantrten 


VIRGINIA. 


WAT’L BANK OF COMMERGE.°78 Coections sent us will receive prompt and careful 


WORFOLK NATIONAL BANK--°8 Oldest nasional beat, Collections a specialty. Organ- 


Established 1860. A general banking business. Cel- 
lections selicited. 


Mercantile and bank collections a specialty. We pre- 
sent drafts in person and remit promptly. 


Collections receive prompt attention. Correspondence 
invited. Terms reasonable. 


BANK OF RICHMOND Your business invited. 
MERCHANTS RAT’L BANK ---°70| A specialty made of collections throughout the South. 
STATE BANK OF VIRGINIA--8°70) Virginia collections carefully made and promptly ac- 


counted for, on reasonable terms. 
FARMERS & MER. WAT. BK. 02) United States Government depository. Try usonyour 


(Frederick) collections. 


“ 


Spokane 
(Spokane) 


“ 


(Pierce) 


WASHINGTON. 


82} Your account and collection items for the _ Pacific 
Rarthweet, including Alaska, and British Columbia, 
solicited. 


"| °g2| Collections a specialty. Special facilities for handli 
PUGET SOUND NAT'L BANK.-'S2) Collections a specialty. Sp s ndling 


7 We solicit your Washington and Alaska items. 
SCANDINAVIAN AMERICAN *. Prompt remittances at lowest current rates. 


99) ‘*United States Depository.’’ We have every facilit 
EXCHANGE NATIONAL BANK ‘8° for handling items and collections throughout Wash. 
iugton, Idaho, Montana, and Oregon. 


Does a general banking business. Collectionsa - 
SPOKANE & EASTERN TR. e. cialty. Correspondence solicited. _ 


. D 1 banki d exch business. Ac- 
WELTY TRUST 68 counts of banke and bankerseclicited. “° 


PACIFIC NATIONAL BANK----°85| Collections a specialty. Correspondents throughout 
the Northwest. 





REPRESENTATIVE BANKS 


WEST VIRGINIA. 


Town, County glctaco NOHO BOME est. SPECIALTIES 


(Eins | FAMAWNA BATIONAL BANE." Asconnryet vante.end banter solute, Cellections 


CITIZENS DOLLAR SAV. BK. $°03 Ggaqre! banking business transacted. Send us your 


Huntington 64) Numerous correspondents in this vicinity gi 2 
(Cabell) surpassable facilities for making prompt returns on 
allitems sent us. 


lin ‘g7| Special attenti to busi 
——e DOLLAR SAY. & TRUST 68. | Saccieificctiens ftom merchanie cad maeainnnne.” 


™ .--'22| Oldest bank in West Virgini 
WAT. BK. OF W.* VIRGINIA Sire eS virzinias second oldest west of 


¥ ."99| CoMecti t ill i tate . ~ 
WATIONAL EXCHANGE BANE." Conese banka: baukere and skews colitiae 4° 


WISCONSIN. 


"64 A th hi ized Il x 
ASHLAND HATIONAL BANK «| A, thoronahly criti cSlsasion devartmont 


-| SECOND NATIONAL BANK----'82| Collectionssolicited. Careful attention andlowrates. 


Our specialty. Buying and selling Prime Real 
Mortgages in St. Croix Valley. & Estate 


U. 8S. depository. Collections throughout the North- 
west. Out of town accounts given special attention. 


08} Items _on all Wisconsin points handled di . . 
GERMANIA NATIONAL BANK."0s waukee collections given special attention. on 


MARINE NATIONAL BANK...-°39| Established 1839. Collections a specialty. 


iL .-§'06| Wisconsin collections. Wecover the entire state di- 
MERCHANTS & MFRS. BK.-§ rect, quick,and satisfactory service; writeus for terms, 


‘ ts of banks and bankers solicited. Coll 
WISCONSIN NATIONAL BANK'S) Accounts of banks and bankers solicited. Collections 


Neillsville ..$°98| Collections have the personal attention of an office 
eae (Clark) COMMERCIAL STATE BK.--§ of this bank; send us your business. . 


Oshkosh Our facilities for making collections are unexcelled. 
(Winnebago) NATIONAL UNION BANK We present all drafts in person and remit promptly. 
Reasonable rates. 


o ..°92) Send us your collections: we will carefully attend te 
(Marathon) NATIONAL GER.-AM. BANK them oul remit promptly. 


CANADA. 


Hamilton, Ont.... °72| Collections made in all parts of the Dominion ot 
(Hamilton) BANK OF HAMILTON s Canada. Prompt returns. 


nto, Ont 55] Collections made in all parts of the Dominion and re- 
— ( Toronto) BANK OF TORONTO § turns promptly made at favorable rates. 


CANADIAN BK. OF COmmERsE. Special attention given to collection of Commercial 
67] “Paper. 


Montreal, Que. .. Collections are undertaken at the most favorable 
"UHoche ga) 40} rates at all points in the Dominion of Canada. 


$17} Accounts and correspondence solicited; collections at 
all points in Canada undertaken at most favorable 
rates. 


A ts and correspondence solicited. Collections 
MERCHANTS BANK OF CARADA at all points inthe Dominion of Canada undertaken 
at most favorable rates. 


MOLSONS BANK §°55) Collections made in all parts of the Dominion and re- 
turns promptly remitted at lowest rates of exchange. 
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REPRESENTATIVE ATTORNEYS 


United States and Canada 


Names given in this list may be relied on as being entirely trustworthy 
and responsible in matters of Commercial Law, Collections, 
and any Legal Business entrusted to them. 


Town and County. | 


Name. 


ALABAMA. 


Calhoun 


Bessemer*et ....Jefferson 
aBirmingham*st.J 


eGotaaahtana?et ....Sheieg 
tPiorencess iderdale 
4Florence*st_.. Lauderdale 
aFt. Payne*et De Kalb 
aGadseden*et Etowab 
‘unteville*st ....Madison 
Mobile 


Troy*st 
i Tnecalooes*e} Tuscaloosa 


WILLETTSWILLETT. Refer to 
irst National and City Na- 
tons) Banks. 
TROTTER & ODELL. 
ALLES & BELL. Refer te First 


National Bank. 

CHISHOLM & CHISHOLM. Re- 
fer to First National Bank 
and Peoples Savings Bank and 
Trust Co. 

UNDERWOOD &THACH,Coun- 
sel for Peoples Savings Bank 
| Ce, aa Penn. Mutual 

e Ins. 

WALTER E *ORQUHART. Re- 
fers to American Trust & Sav- 
pee Beak and Traders Nat. 

ank, 

McMILAW & HAYNES. 

CALLAHAN & aeness. 

SIMPSON & JO 

DAVIS & HA RALSON 

GOODHUE & BLACKWOOD. 

ROBERT E. aero 

GREGORY L. & H. T. 8M 
isterncye for First National 


Bi 

7 | een te L. BARMON. 

foo 

PETTUS, ii EFFRIES ‘& PART- 
RIDGE. 

JAMES C. 


BURT. 
BRANNEN & GARDNER. 
COLLIER & ORMOND. 


“ARIZONA. 


SUTTER & BAKER. 

H. M. GIBBES. 

CHALMERS & WILKINSON. 
E. M. SANFORD. 

W. J. KINGSBURY. 
THOMAS F. WILSON. 


ARKANSAS, 


‘Iphia*et Clark 
aBatesville*st. Indep’dence 
aCamden*st.. Ouachita 
aEureka Sprint Carroll 
aFayetteville*et Wash'’ton 
aForrest Cit: 
Fort Smith 
aHamburg*et Ashley 
sHelena*st _.....Phillips 
Giot 8 rings*st.._ Garland 
aJonesboro*et . Craighead 


t.Francie 
.-Bebastiap 


an Buren*et . . Crawford 


J. E. BRADLEY. 
H.S. COLEMAN & SON. 
eyeee & POWELL 


R. DAVIDSON. 
x Ww. NORTON. 
MECHEM & MECHEM. 
GEORGF & BUTLER. 
JACOB FINKE. 
WOOD & eR eon. 
W. M. CARRO 
PUGH & WILEY 
ROSK, HEMIN NGWAY, CANT- 
RELL & LOUGHBOROUGH. 
Refer to an 
MoCULLOC 
J. ALLEY. 
STAYTON & STAYTO 
JOHNSTON & HUDDLESTON. 
CRAWFORD & GANTT. 
McRAK & TOMPRINS. 
WEBBER & WEBBER, 
CHEW & FITZHUGH. 


Name. 


CALIFORNIA. 


z. x. A ATLOR. 


Town and County. | 


a 
2 
ar 
ms 


aj gMr 
Ome 


0: 
HOMAS RUTLEDGE 
- N. GILLETT. 
H. WELSH. 

. W. KITTS. 


L.C. IRWIN. 
GRAY, BARKER & BOWED, 
Attorneys for Equitable Sav- 


ings a 
MOSS. Reference: 
onal Bark. 


LEON F 
First Nati 
—. Cc. POLE. Probate, bank- 
cohectt corporation law, and 
ae Oat spouse. 
RIDGWAY, Refers to 
"laa and First Nat. Bks. 
SMITH, MILLER & PHELPS. 
Merchants Trust Bidg. General 
practice. Corporation, probate 
and commercial law. 
WOrK3,LEE & WORKS. Attor- 
neys for National Bank of 


ORE 


TFIELD. 
DAUGHERTY & LACEY. 
nate H. CHASE. 

. L. BOONE. 


CHICKERING & GREGORY, 
Mutual Life Bldg. Attorneys 
for the American National 
Bank, Alaska Packers Associa- 
= Mutual Life Ins. Co., 

merican Can (o., etc. 

Ghareé SMITH.210i Webster 8t. 
R S8.Gra,\ refera to Bradstreet 
and Cal. Sate Deposit & Tr. Co 

WILLIAM J. HERKIN. Mutual 
Savings Bank Bidg. Refers to 
an Savings & Loan So- 


HEWLETT, BANCROFT & 
BALLANTINE, Monadnock 
® — to Mercantile 
rust 


curtis *HILLYER, Golden 
Gate Ave. and Fillmore St. 
Atty. for Japanese-Am. Bk. 
of San Francisco, Oakland 
address, MacDonough Bidg. 
JORDAN ROWE & BRANN, 
Monadnock Bldg. Attorn sfor 
tne United States Nat. Bank. 
BERNARD P. LAPACHET, 1524 
Fell St. Refers to California 
Safe Deposit & Co. 
DWARD B. YOUNG, 14 Mont- 
St. Attorney for Cen- 
rust Co. and Swiss- 


American Bank. 
San Jose*st...Santa Clara | C. WITTEN. General law 
an Refers to banks and 


siness houses. 


aSan Bernardino*etSan B’o 
Ban Diego*st...8an Diego 


sSan Rafeel*et. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4County Seat. 


* Money Order Office. 


eExpress Office. 


¢ Telegraph Station. {State Capital, 
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Town and County. | Name. 


am Ba NLEY C. BOOTH. 
ita Cruz JETER it & eKINNIEY. 


EK. 
WEBSTER & WEBSTER. 
ture | TOLAND & vt gg 
DAVID F.MAH 
lo | ARTHUR C. HUSTON. 
B. K. COLLIER. 


H. CLARE. 
BUpERY yt REED. 
WALDO & DAWSON. 

CHASE WITHROW 

J. N. RICHARD 

yet. STRACHAN. 
BARTELS, BLOOD & ye 
CROFT, Continental B 
Sieeenege for the Colo 


Nat. Bk 
BICKSLER, BENNETT & sie 
Equitabie Bui . Colorado 
counass for American aa 
Co. of New York. 
BARRY Cc. DAVIS, 
Bldg. Reference, rise” 
nal Bank. 


tio 
THOS. H. BOOD, Sqmuabe 
to First National 


Refers 
= CUTHBERT & ELLIS, 
Bidg. Attorneys for 
anted States Nat. Bank. 
VAILE & WATERMAN. Gen- 
geal counsel forthe D. & RK. G. 


R. 
STUART D. WALLING. 4i3- 
415 Boston paene. Attorney 
for Denver National Bank. 
RICHARD MecLOUD 
Park | C. A. WILKIN 
Florence*s} .... .Fremont | F. P. WARNER. 
aFort Ln Larimer | JEFFERSON McANELLY. 
Geo. jwn*et Ci’r Creek | CLARENCE JARBEAU. 


4 McMULLIN & STERNBERG. 
aGreele Weld | J. T. JACOBS. 


Idaho 8) ee Creek A . COLLOM. 
aajenee . Otero F. MILLER. 


WILLIAM B. VATES. Practice 
in all State and Federal Courts. 
ee | GEO. D. WILLIAMS. 
gan | Ss. [eet e NAUGLE. 
ALLEN. 


» ° 
A. C. MoCHESNEY. 
Cc. D. GURNEY. 


CONNECTICUT. 


Ansonia*st... New Haven | C. H. STORRS. 


Srendwnshteh  Fairneld FREDERICK A. HUBBARD. 


THiartford*et _.. Hartford aypFouaronD HYDE, JOB- 
LYN & GILMAN, 49 Pearl St. 

Znaelee ao ed Nation- 

al Bank, Hartford Trust Co., 

Pratt & Cady Co., and R. G. 


in & Co. 
Srey & MoLEAN, Aetna Life 
Bldg. Attorneys for The Aetna 
LifeInsurance Co., The Aetna 
pomenss = Bank, and the United 


Bank 
Meriden*et ...New Haven | A. R. CHAMBERLAIN. 

dietown*et _..Mid’sex ; R. 

ew Britain*st.. Hartford 
aNew Haven*st .New Hav. i 

18t. Refers to National 

sdesmen’s Bank. 
Wee ae 6. WRIGHT General 


aNew London*st.NewLon. 
Sorwalk*et Fairfield 

eNorwich*et..New London 
Rockville*st. ... Tolland 
Bo. Norwalk*st Fairfield IGH 

Stamford*er Fairfi MARTIN J. GRAY. Refers to 
Stanford a and First 
National Bank 

a Waterbury*et New Haven NATHANIEL R BRONSON. 

twiltmanticset. Windham | GEORGE E. HINMAN. 

a Winsted*et Litchfield | W.G. MANCHESTER. 


Town and County. | 


Name. 


DELAWARE. 


inmate 


ROBERT a. VAN DYEE. 

rar, D. HEARNE. 

HARRY EMMONS. Refers to 
any Bank in Wilmington. 


DISTRICT OF COLUMBIA. 


aWashington’st .... D. C. 


BLAIR S: = Colorado Bldg. 
Refer Banks. 


BRITON. & GRAY, Glover 
Bldg. Practice before all Ex- 
ecutive = rtiments. 

CHAPIN WN, John Mar- 
shall Piece Assocs at Lew; 
mercantile collections; busi- 
ness before the eral land 
office and ion office a 


KWIGHT BR BRO. een Bldg. 


. ee 
ts; cenniaeet ts 
ease +a 


JOHN 2 LARK 
Attorney for W: Loan 
& Co. onal Metro- 
politan Bank, and Woodward 


Lothr 
PENNEBAKER & JONES, 1381 
F st. Federal pooaee and 
U. 8. Court of Claime business 
exclusively. Refer to Bell & 
Co., bankers. 


FLORIDA. 


aOcala*st . 
sOrlando*et oil 
se a tine*et St. John 
CaTaunhasseeet “Leon 


J. H. TREADWELL. 
CHARLES T. CURRY. 
H. J. BAKER. 


H. DAVIS. 
COOPER & COOPER. Genera! 
ractice. Attorneys for the 


ERSO 
MASSEY S| BAUMGARTEN. 
AVERY & ERY. 

Ww. W. DEWRORST. 

G. P. RANEY 

F. M. SIMONTON. 


GEORGIA. 


POPE & BENNET. 

ELLIS & ELLIS 

ERWIN & ERWIN. 

BROWN & RANDOLPH. Gen- 
eral Counsel Atlanta Savings 


k. 
ELLIs, WIMBISH & ELLIB#, 
ae Bidg. Refer to any 
in Atlanta. Commercial 
= Corporation Law a speci- 


cHas. J. HADEN, Prudential 
Bldg. Refers to Third Na- 
tions! Bank. 


.B 
FRANK H. MILLER & WM. 
K. MILLER. Attorneys for 
Nations! B nk of Angusta. 
DONALDSON & DONALDSON. 
E. A STEPHENS. 
D. W. KRAUSS. 
T. W. MILNER & SONS. 
GARRARD & GARRARD. At- 
sere Third Nat. Bank. , 


ool M. ES 
a W.C. WORRILL. 


JAMES G. PARKS. 
1.C. VAN DUSEK. 
DB. gaz, 

J.C. BOONE. 

T.E. PATTERSON. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
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Town and County. 


---Coweta 
nauseum Floyd 


aSevannah*et.... Chatham | CANN 


\e*et... Thomas 


BANKERS’ MONTHLY 


Name. 


A.G. & JULIAN McCURRY. 
GAFFNEY & YOUNG 
CLARENCE V. YOUMANS. Re- 
fersto Commercial & Saving 
Bank. 
CLAY & BLAIR. 
D. B. & D.8. SANFORD. 
W. F. WAY. 
H. A. HALL. 
DEAN & DEAN. 
& BARROW, Attorneys 
for Commerctal Baak. Refer 
to any ae or business house 
in Savann 
AMMOND . HAMMOND. 


COLLEY & 


are | JOHN C. McDONALD. 


IDAHO. 


lis*et... Bingham 
thewtstone? .-Nez Perces 
Malad . Oneida 


JUEROE 6 & JOHNSON (R. Z.& 

R. H. ee for Boise 
City National Bank 

RIC 

W. L. SULLIV. 

H. K. LINGER. 

ANDERSON & ELLIOTT. 

GEO. E. GRAY. 

GEO. G. PICKETT. 

HOLZHEIMER & HOLZ- 


HEIMER. 
SWEELEY & SWEELEY. 


W. H. BEAVE 


Town and County. 


Name. 


Marquette Building. 

ae b 

cial and general ‘lew 
Reference: Bankers’ 
Bank. 


948-947 
ommer- 


tice. 
ational 


FERGUSON & GOODNOW oe. 
C. Ferguson), 100 Washi 
Street. Reter to Chicago ite 
& Trust Co. 


JOHN J. M. KELLY, 985 Mar- 
quette Buiiding. General law 
ractice. Refers to Hibernian 
anking Association. 


MUSGRAVE, 


Bh rne| for Fort 
Bldg. Ae orneys for 


PATTISON & SHAW, 1506 Tri- 
bune Bldg and 4201 80. Halsted 
St. Attorneys for Drovers 
Deposit National Bank. ow. 


RITSHER. MONTGOMERY, 
HART & ABBOTT, 1301-2 Bor: 
land Block, Attomeys | and 
Counsellors at Law neral 
law practice. References fur- 
nished. 


VROMAN & 
National Bank 


JOHN F 


ULLER. 
2 | W.G. BURROUGHS. 


WILLIAM L. CUNDIFF. 
L. A. MILLS. 
A. G@. KENNEDY. 


J. W. BEEMER. 
R. W. 8. WHEATLEY. 
FRANK L. SMITH. 


WISE & McNULTY. 
TERRY & WILLIAMSON 


R. C. HARRAH. 
HOBSON & HOLLEMBEAK 


McARTHUR et COOKE. 


E. C. HAAGEN 
A.N. SESSION. 


e| A. H. SWITZER. 
LOUIS E. WANGELIN. 


R. V. CARPENTER. 
W.§. CANTRELL. 


RAYBURN & BUCK. 
DAVID CHAMBERS. 


MILES FREDERICK GILBERT 
REED GREEN. 


aFairbury*er_..Livingston | ROBERT HENNING. 


aFairfield*st tt @. W. JOHNS. 
Farmer City*eF--De¥ HERRICK & HERRICK. 
aFrecport-ef-biephenson R. R. TIFFANY. 


aGalena*st ..... Jo Daviess | SHEEAN & SHEEAN. 


EDWARD J. KIN 
GEORGE W. & 308. L. SHAW 


L. A. CRANSTON. 
FRITZ & HOILES, 
R. 8. MARSH. 


joomington*et.. McLean 
vRonaelitet McDonough 


F. R. DE YOUNG. 
Mason | NORTHRUP & WILLIAMS. 
A. H. tae & M. BRIGGS. 


RIG 
C. B. ADAMS. KIRBY & eon. 
W.A. SCHWARTZ. ad rm E. J. V. 


AUG 
HigciNs & AVALTER. 
W. E. P. ANDERSON. K. & H. H. WHEELER. 
JASPER PARTRIDGE. Ca ABR K. LADD 
RAINEY & JONES. DUNCAN, DOYLE & O’CON- 
DAVID E. MACK. 


HARRY M. WAGGONER. 
J.J. BUNDY. 


OSCAR ALLEN. 
DAVID E. KINDER. 
bampaign | A. D. MULLIKEN. 
J. H. MARSHALL. 


a 
SHERMAN, TUNNICLIFF & 
UMBART. 
DON E. DETRICH. 


ADAMS & FROEHLICH.Amert- 
can Trust Building. Kefer- 
ences: American Trust & Sav- 
ings Bank and Hibernian Bank- 
ing Association. 


JOHN E. BAKER, 1424 First Na- 
tional Bank Bldg. Attorney 
for Monroe National Bank. ALBER’ 


ATSON. 
AERBERT & LEVY. 
CRATTY BROS., JARVIS & 
SAMPLE, 134 Monroe St. Cor- H. G. 


MORRIS 
= ration and commercial law. RECTOR C. HITT. Refers to 
ferences: Lyon & eum Bradstreets, New York, Chi- 
and American Trust & Sav- cago, and elsewhere. 


ings Bank. J. H. MORGAN. 

F. W. DUNDAS 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
eCoanty Sat *Money Order Office. eExpress Office. ¢ Telegraph Station. q State Capital. 


dale*st..... Jackson 
-Macoupin 
aCarlinville*st.. Witte 


Logan 
a anrat idstieeen 
aMacomb*et ..McDonough 
aMarion*et .... Williamson 
aMarshall*et Clark A 
CRAIG & RINZEL. 
JAMES F. McCORMICK. 
Metropolis Ci .M. FOUTS. 
Moline*et .... 


“Grundy | E. L. CLOVER 
e BLODGETT & RIORDON. 





Town and County. 


Mari 
ishawneciewva werden 
yeaiet Re elby 
@aSpringfield*etSangam: 


seca 


.. Bureau 
hitest: 


on | E. L. C. 


REPRESENTATIVE ATTORNEYS 


Name. 


KERR & LINDLEY. 
O. A. SMITH. 
ELLWOOD & EEE. 
ences: First Nati 
and a National D Bank. 
IRAM E. TODD. Refer to 
rey National Bank. 


THOMAS P. REEP. 
EWS & ANDERSON. 


Refer- 
Bank 


MATTH 
C. NORTON. 
J. A. SPAULDING. 


MATHIS & MATHIS. 
Oe years R. 


HAPIN. Refers to any 
Bank in city. 

WM. HAWTHORNE. 

Cc. C, JOHNSON. 

A. H SHAY. 


EDEN & MARTIN. 
ADAM C. CLIFFE. 


n| J. C. & M. B. McBRIDE. 


D. LYLE. 


INDIANA. 


jexandria*et ...Madison 
aerson°et .... Madis 


comes 
otsews * int*er 
aDanvi ligt... Hendricks 


J.B. HALL. 
CHIPMAN, KELTNER & 
HENDEE. 


HOLMES & JOHNSTON. 
BROOKS - BROOKS. 
RBY. 


ON. 
GHT 
JAMES F. APPLE WHITE. 
TRONG 


J. ELKE. 
OTIS E. GULLEY. 
D. E. SMITH. 


ll | JOHN H. CARTWRIGHT. 


art ww TN: 


WILLIS E. ROE. 
eee VAN FLEET. 


FUNKHOUSER, HOSTETTER 
& FUNKHOUSER. 


HUBBELL 
. A. HAYS. 

SAMUEL J. OFFUTT. 

GEORGE W. BRUCE. 


Lake | JOHN O. BOWERS 


JOHN BURNS. 
J. FRED. FRANCE. 


J.A. PATTERSON, 
a JONES & HOLLETT, 
, 501, and 502 Indiana 
on ‘Building. Collections a 
ppeciakty. Refer to Indiana 


it Co. 
PICKENS, MOORES, DAVID- 
ON & PICKENS, Lemcke 
Building. Refer to Indiana Na- 
tional ank, Capital National 
Bank, Fletcher National Bank, 
Merchants ational Bank, 
poatene, Trust Co.. Union Trust 
ant} Marion Trust Co. 

FRANK N FIT GERALD, 22 
N. Meridian St. Refers to Ma- 

rion Trust Co. 


« Town and County. 


faIndianapolis*st.. Marion 
( Continued.) 


sfetersenrieet..., Oust 
aKEno: tarke 
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Name. 


JAMESON, JOSS & HAY, = 


mercial and ae eae law; 
non-resident business a speci. 

alty; mortgage foreclosures. 
Long distance telephone No. 
1142. We refer generally to all 
Banks and Trust Companies in 
this City. Attorneys for R. G. 
_— & Co. and Central Trust 


THOMAS J. BROCK. 
Pp & 


FILBER 
WALTERS & ‘Lone. 
W.O. FORD. 

WiLLlaM H. ZPC0K. 


MERMAN. 
MeCLELLAN YRENSEL Re- 
fer to Dniee poteenl Bank. 


ackson . LEWIS. 
HARRY 8. DOWNE 


Lake 
aWinchester*et.. Randolph 


McINERNY & McINERNY. 
BAYS & BAYS. 
AMUEL R. H 


8 RB. 

GIFFORD & GIFFORD. 
JOHNSTON} BARTHOLOMEW. 
JAMES W. EMISON. 

SAYRE & HUN 
FRAZIER,DIGGS Se FRAZIER. 
O'NEAL '& O’NEALL. 


F. N. GAVIT. 
ENGLE, CALDWELL & 
PERRY. 


INDIAN TERRITORY. 


aArdmore*e}...District 21 


aBartlesvillete_ District 27 
aChickasha*et .. District 19 


Claremore*et... District 4] W. M 
District 


FREEMAN & ANDERTON. 
ane a Ardmore Loan & 


POTTERY” & WALKER, Attor- 
a neve for City National Bank. 


G. MAGE 
CHAS. M. FECHHEIMER. 


wiLLiAMs & UTTERBACKE. 
¥. te Fae TOR 

TAMMOND. 
RENSHAW & FALENER. 
PRESTON C. —— 
L. B. JACKSON 
J. H. WILKINS. 
GEORGE M. NICHOLSON 


28) WARREN D. ABB 


L. F. PARKER, JR. 


IOWA. 


J. CLARK! 


SON. 
h | SULLIVAN & McMANON. 
Cc. G. LEE. 


aAtlantic*st . 

aAudubon*er. jubon 
Avoca*et. Pottawattamie 
Belle Piaine*et....Ben' 


ton 
oone*st — 
‘Boyden *et 


aBurlington*st.Des Moines 


a. 
G. C. LAWRENCE. 


Cass | J. B. ROCKAFELLOW. 
SON & RO 


Coss 
ta gh & CULLISON. 


W.H. EDDY. — 
SEERLEY & CLARE. Attor- 
neys National State Bank. 
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Town and County. 


4Centerville*st. Appanoose 

——- les City*et Perloyd 
erokee*et ....Cherokee 

eat 

aClini 


aDecorah*et ._. Winneshiek 
aDenison*et.. _Crawford 
qaDes Moines*et 


De Witt*et Clinton 
aDubuque*st .... Dubuque 


Dyersville*et_... Dubuque 
Eagle Grove*et__.Wright 
ewortnte --. —— 
sEmmets aw ‘alo Alto 
aEsthervil 


tFairneldtet ... Jefferson 
Fonda*et_.... Pocahontas 
aF orest Cityret Winnebago 


4Fort D - Webster 

aFort Medbontet. Lee 

aGlenwood*st Mills 
Grinnell*et ....Poweshiek 


aHampton*et Franklin 
eHarlan*st ___.......Shelby 
alda Grove*et Ida 
afusenendence*et Bacha’p 
4 — neil Wi 


----_ Calhoun 
Plymouth 


chester*et .. Delaware 
juoketa*et .... Jackson 
aMarshalltown*st Marshall 
aMason City*st Cerro G’do 
Missouri Valle: Har’s’n 
ontezuma*et Poweshiek 
Monticello*et Jones 
4Mount Pleasant*st._ Henry 
aMuscatine*st ~- Muscatine 


owner .-.. Keokuk 
aB8ioux City*st..Woodbury 


BANKERS MONTHLY 


Name. 


LEE & Boe... 

LINGBY & NEWMAN. 

MAIN & GRIFFITHS. Special 
oa eet caves to collections. 


ELLIS & ELLIS. 

McCULLA & McCULLA. 

4. H. SCOTT. 

CHASE & SEAMAN. Any bank 
5 Gece. 


JOHN M. GALVIN. 

CONVERSE & GRANNIS. 

SULLIVAN & FRY 

WM. HOERSCH. Kefers to any 
Davenport bank, city or county 
officer, or mercantile house. 

H. F. BARTHELL. 

SHAW, SIMS & KUEHNLE. 

BAILEY & STIPP. Referenee, 
any beak or business house in 


cit 

CARE HEWITT, PARKER & 
WRIGHT. Prompt and care- 
ful attention to collections 
throughout the State. 

GUY R. CARSON. Refers to 

any Bank or Wholesale Housein 

the city. 

DALE. & HARVISON. Refer- 
ences: Home Savings Bank, 
German Savings Bank, and 
Peopies Savings Bank 

AYLETT L. PASCAL. 

LYON & LYON. Refer to any 
Aas or jobber in Dubuque. 


A.M. UT 
SYLVESTER FLYNN. 


ENDALL 
Me ay & JORDAN. 


W. DAVIS. 
GORDEN & BELSHEIM. 
WRIGHT & NUGENT. 
HERMINGHAUSEN & HER- 
MINGHAUSEN 
¥ B. WOODRUFF. 
J.P.LYMAN 


TAYLOR & EVA 
BYERS, LOCKWOOD &BYERS 


SON. 
WADE, DUTCHER . DAVIS. 
BRYSON s BRYS SON 
J. A. HENDERSO 
HAZEN I. OA WYER. Attorney 
for Keokuk Savings Bank 
CROZIER & McCORMACKE. 


HUTCHISON & JACOBS. 
McDUFFIE & KEENAN. 


pRponecs & CARR. 
LEVI ae 
J. M. LT. 
BLYTHE. Ly ge & RULE. 


. A. AMBLER. 
JAYNE & HOFFMAN. 


E. H. ADDISON. 
M. E. GEISER. 
C.O. McLAIN. - 
M. D. PORTER. 
HARLES E. 


Cc . ERH 

EATON & SALISBURY. 

STIVERS & SLAYMAKER. 

J.F_ & W.R. LACEY. 

on eee @ HEINDEL. 

P.H USQUE1. 

WHITE, CLARK & CLARK. 
MEROY. 


IBSON. 

DENVER L. WILSON. 

HUNTER & McCULLOM 

CHARLES H. MACKY. 

JOHN R. CARTER, Attorney 
tor U.S. Fidelity & Guarantee 
Co. Boitimere. d. Reference: 

Security National Bank. No- 
tary in office. 


Town and County. 


|W ashington*et . Wash’ton 
iWaterlouset. Black Hawk 
aWaukon"et a 
aWaver! 
Webster Ciéy*etHamilton 
West Liberty*st. Muscat’e 
aWest Unionset .. Fayette 
What Cheer*st... Keokuk 


cer*et Clay 
agi = Lake*et..Buena 


Name. 


JOHN T. MOFFIT. 


. E. WALTERS. 
KIRKLAND & WHITE. 
L. A. REILEY. 

MARSH W. BAILEY. 
eae & PICKETT. 

Cc. 8. STILWELL. 
HAGERMAN & FARWELL. 
BOEYE & HENDERSON. 
ROBERT BROOK. 

H. P. HANCOCK. 
Cc. M. BROWN. 

a & ROBBINS. 

2 A. ACY 
G. H. MARTIN, 
F.F. FAVILLE. 


KANSAS. 


aAbilene*er 
eer 


ll a 
Ate chison*st tchis 


aBelleville*st. 
aBelolt*er. ........ M 
Burlingame*et. ....0 


«Burlington*er.. 
Chanute*et ... 


ai | Center*st Clay 
Coffeyville*st..Montg’ery 
aColby*et Thomas 
aColumbus*et ...Cherokee 
aConcordia*et 


tEidersdotst 
a .--Ellsworth 
aEmporia’ 


a 
Fort Scott*st....Bourbon 


BORD & HURD. 
. Cc. WILCOX. 

Cc. CUNNINGHAM. 
WAGGONE DOSTER & ORR. 
HUGH ALEXANDER- 
KAGEY & ANDERSON. 
THOMPSON, SPRINGER & 


PoE 


Bm Waser 
obeys 
oleate 
Foe , 

re 


PP. 
NOAH L. BOWMAN. 
RYAN & PHILLIPS. 
eat 


& 


Barton | JAME 


Horton*et....... 
pn A .-.-. Sheridan 
‘utchinson*et L 
aenieeeesy Mon 
alola*et 


ity*et .- “Geary 
tye Pawnee 


ice 
Cheyenne 
Shawnee 


Sterling*et 
aSt. Francis*et 
JaTopeka*et 


aWellington*et 
aWichita*et 


aWinfield*st 


Sedgwick 
Cowley 


m 


. M. DA ay 

HAYDEN & HAYDEN. 

gg & ARCHER. 
ete 

RW. TAYLOR. 


RANKS. 
‘EWING. 
Y & HUMPHREY. 


H. Ss. ah ARTIN. 
a ALLISON. 
H. LLEWELYN JONES. 
E. C. SWEET. 
CYRUS BOWMAN. 


E. C. owne. 
CHAS. p Pere As. 
PHINNY & RAINS. 
¢ Ww. DEES ORD. 

E. MAXWELL. 
KIMBALL & Sooo 


J. @. SLONECKER, Aeon 
for the eouri, Kansas 
Texas R 

Velaet 

ALE NTI 


0. 
GODARD @& 
. Shawnee — 


torney for American Collection 


HERRICK & HERRICE. 

THORNTON W. SARGENT. Re- 
fers to Fourth National po 

HACKNEY & LAFFERTY 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


*Monzy Order Office, 


eExetess Office. 
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Town and County. 


REPRESENTATIVE ATTORNEYS 


KENTUCKY. 


acynthiens‘et .... Harrison 
Vville*et_ .. Boyle 


urg*st 
aHenderson*et. Henderson 
aHopkinsville*et Christian 
aLebanon*st 


aLexingto 
aLouisville*et ....Jefferson 


aMadisonville*st.. Hopkins 

— Yileldtet........G 
et oe 
iddlesboroxet.. 


aMonticello* ... 

aMorehead *et 

aMorganfield*et.... 

tMt- Bteriing-er Monteery 
rlin, lontg’ery 

aOwensboro*st __.. Daviess 

aPaducah*et 


HAGER & STEWART. 

THOMAS W. THOM 

SWINFORD & SWINFORD. 

ERNST, CASSATT & McDOU- 
GALL, Refer te Ger. Nat. Bk. 

HERBERT JACKSON. Refers 
Ww Merchants Nat. Bank 


wate STITES. 


LISLE. 

THORNTON & KERR. 

BATSON & CARY. Louisville 
Trust Bldg. Refer to Union 
National Bank. 

GREGORY & McHENRY, Paul 
Jones Bidg. Counsel for Kk. G 
Dun & Co., Third Nat’1Bk. and 
Commonwealth Life Ins. Co. 

GRUBBS & GRUBBS, Ken = 
ies. Refer to American N: 


nal Bank. 

ERNEST MACPHKRSON,Louis 
ville Trust Bldg. Attorney for 
Bradstreet’s Co. 

McDOWELL & BOOTH, Ken- 
yon Bldg. a to the United 
States Trus 

rat GORDON & Cox. 

W. C. HALE. 

WORTHINGTON & COCHRAN. 

OW AINSWORTH & 
ot FR STONE. 


ae 


HITE. 
SUIS. I IGLEHEART. 
D. GREER. 
M. 
A. 
R. . 
ESLEY & BROWN. 


ae, 
. WICKLIFFE, 
PENDLETON & BUSH. 


Ww. 
E. 
J. 
8. 
Ww 
F. 
J.B 


LOUISIANA. 


eAlexandria*st....Rapides 
JaBaton Rouge*et E.Ba.R. 
aCrowl 2 cad 


aMonr 
aNew Toerta%et ‘a 
éNew Orleans*et.. Orleans 


jousas*et..St. Landry 
ine*et.. Iberville 


ANDREWS & HAKENYOS. 
THOS. J. KERNAN. 
be og HF & eves. 


McCOY 


&. MOSS 
ta pat & RUSSELL. 


URKE & BURKE. 
McCLOSKEY & BENEDICT. 
Attorneys for Hibernia Bank 


& Trust Co. 

MERRICK & LEWIS, 805 Com- 
mon 8t. Attorneys for Com- 
mercial National Bank and 
veary Germania Trust & Say- 

8 Bank. 

ARDSON & SOULE, Morris 
Rita General Practice. Col- 
lections Frompuly attended to. 

JOHN F. BIN. Commercial 
Corporation and General Law 
Practice. 

G. L. DUPRE. 

C. K. SCHWING. 

SUTHERLIN & BARRET. 

HOWELL & MARTIN. 

GAMBLE & O’CONNELL. 


MAINE. 


aAuburn*st. Androscoggin 
.-- Kennebec 
Pe 


OAKES. PULSIFER & 
LUDDEN. 
HEATH 


gUAREECE EK. SAWYER. 
MURRAY. 
M. CRAWFORD. 


Town and County. 


Lewiston*et- Andi n 
n*et. roscog’ 
sPortland*et .Cumberland 


Westbrook*st. Cumber!’d 


Name. 


F. C. BURRILL 
CHAKLES A. KNIGHT. 
PUTNAM & PUTNAM. 

WHITE & CARTER. 
WILFORD G. CHAPMAN. Re- 
fers to Portland Nat’l Bank. 
ALPHEUS L.HANSCOME. Re- 
fers to Canal National Bank. 
SETH L. LARRABEK. General 

law practice. Attorney for 
Chapman Pons Bank. 
GEORGE F. NOYES. Refers to 
Canal National Bank. 
VERRILL, HALE & BOOTH. 
Attorneys for Casco National 
and rHOM Pisttonsl Banks. 


VIRGIN. 
WARREN C. PHILBROOK. 
WM. LYONS. 


MARYLAND. 


TaAnnapolis*etAnne Ar’d’) 
Baltimore*st...Baltimore 


aBel Air*st.... ..Harford 
4Cambridge*etDorchester 
aChestertown*et. 

sCumber!: 


Cecil 
‘Hogersvon ej, Fisderiox 
retown ash’gt’n 
iOakland-st Garrett 
mn ‘Tset 

.-. Wicomico 

a Westminster*et ...Carroll 


J. M. MONROE. 

noseet N. BAER, 950 a 
able Bldg. Refers to Mary 
National Bank. 

BENSON & KARR, 609-615 Law 
Bidg. Keference: Merchants 
National Bank, Drovers & Me- 
chanics National Bank. 

THOS. IRELAND ELLIOTT, 
Maryland Life Bldg. Refers 
to Internatinoal Trust Co. 

JOHN H. GRILL, 200 Law Bldg. 
General practice in all the Ci 
and State Courts, also Unite 
— District Court for Mary- 


land. 

HINKLEY & MORRIS, 215 North 
Charles St. Prompt attention 
to collections. Reference. 
National Union Bank. 

MALOY, BRADY & BRADY, 
Calvert Bldg. Refer to any 
bank or trust co.in Baltimore 

MASON PITNER M@RFIT, 
307 Maryland Telephone Bldg: 
General law practice. Col- 
lections a specialty. 

SLINGLUFF & SLINGLUFF, 
Union Trust Bidg. Attorneys 
for Uaioe Trust Co. of Balti- 


HARLAN & WEBSTER. 
T. 8. INSLEY. 
HOPE H. BARROLL. 
J. W. 8. COCHRANE. 
J H. COVINGTON. 

L. CROTHER 

SOHN S NEWMAN 
ALEXANDER NEILL, JR. 
JULIUS C. RENNINGER. 
R. F DUER 
ELMER H. WALTON. 
ROBERTS & CROUSE. 


MASSACHUSETTS. 


Berkshire 
Worcester 
Bristol 


F. 
x | D. Ww. 


WILLIAM 8S. MORTON 

R. E. BEECHER. 

I. BABCOCK., 

ULLL. 

GEORGE P. BECKFORD. 53 
State St. Corporation, Probate, 
and General Practice. 

W. STANLEY CAMPBELL, 
Old South Bldg. Refers to 
— and First National 


anks. 
‘ E. L. DILLAWAY AND 
H. M. BURTON, 19 Milk Street. 
Keter to Mechanics Trust Co. 
E. PHILIP FINN, 43 Tremont 
St. General Law Practice, 
Collections, and Bankruptcy 
in Massachusetts a speciaity. 
Depositions taken by Notary 
in Office. Refers to Old Colony 
Trust Co., Boston. 
RAYMOND T. PARKE, 1146 
Tremont Building. Refers to 
American Surety Co. 
AUGUSTINE H. HEAD. Notary 
and Commissioner. 161 De- 
vonshire 8t. Depositions care- 
fully taken. ‘ers to Com- 
monwealth Trust Co. 
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Town and County. 


BANKERS’ MONTHLY 


Name. 


WERFIELD 8.SLOCUM, Herald 


aa robate, and insolvency || 4 


& one, 2 Con- 
Refer to Puritan 


Use. Suffolk 
( Continued. 


at Co. 
ARTHUR 'L. RICH. 
CHARLES A. WHITTEMORE 
Wee NOBLE. Address 
53 Btate Street, Boston. 
BUTTRICK & STONE 
JACKSON, SLADE &BORDEN. 
Attorneys for Fall River Nat. 


ors 
. Z. GOODFELLOW. 

JOHN J. BURKE. 

CHARLES GIDDINGS. 

FLOWER & FLOWER. 

x | NICHOLS & BREWSTER. 
ROBERT A. ALLYN. 
PEIRCE & WADSWORTH. 
HAVEN G. HILL. Refers to 

Union National Bank. 
& 4 CLEARY. aginaw*et.......Saginaw 
aay sot ‘Sritol| MAYHEW. B. HITCH. ees 
Eesex | ARTHUR WITHINGTON. ree Wetmore 
in Ceater*etMid’sex WEIZAN M. ROBLES. Adé@ress|| Ypallanté*et.. Washtenaw 
tate St.. 2. 
North Adams*e}Berkshire | H.P. DRYSDALE 


eer HAMMOND & HAMMOND. 
orth teen, 
ris oe GEORGE H. DAVIS. 
8. H. DONNELL. 


Clinton*et ....Worcester 
aFall River*et. 


aF itchburg*et .. Worcester | A. 
Glo’ Essex 
Gt.Barrington"stB’rkshre 
aGreenfield*et .... Franklin 
Haverhill*et 


aPlymouth*et...P th 
ymou: ymou 
—- Berkshire 


_ 
eld*et ..Ham: on ey SPELLMAN. Re- 

iSpringte "eT pd acne _. > 

aTaunton*et Bristol FRANK P pinto 

Weatfield*et....Hampden | LEWIS C. P 

aWorcester*et.. Worcester ‘HENRY eVELETE “HILL. 


aBrainerd*et...Crow W: 
aBreckenridge*st MW iikis 


MICHIGAN. 


BIRD & SAMPSON. 
E. FISH. 


F. 

JOSEPH H. COB 

a gt & STORM. 

Cc. D. THOMPSON. 

Wi RAMs & BECK, Attorneys 
for the Old Nat. Bank and Mer- 
chants Sav Bank, Postum 
Cereal oo. Ltd.,and local attor- 
—* by rand rant = Rys. 

Grand 


Dawson*et.. Lac qui Parle 
aDetroit 1 Chiy Recker 


~-Alpena 
aAnn ‘Arbortet Washtenaw 
aBad Ax Huron 
Battle Creek*set..Calnoun 


East Grand Forks*st Polk 
'y*et. St. Louis 


ato*st 
Mapleton*et ..Biue Earth 
Minneapolis*st Hennepin 


Aiserae 
American . Nat. ani 


Nat 
EDWARD 4. BARNES, Home 
Bank Bldg. Refers to Citizens 


Savi ank. 
DOUGLAS, WHIT- 


BOWE 
ING § POUR Moffat Bldg. 
TCKINSO New- 


Refer to Central Savi 
Millan Bldg. Refers 


Com’! 
“ 


J vata 


berry 
to ‘Commercial National Bank. 
MOORE, STANDART & 
- Wayne County Sav- 
ings Bank Bldg. Attorneys for 
Wayne Count;  ievinae Bank. 
BERNARD B. SELLING. 
Hammond Bidg. Refers to 
Peninsular Savings Bank. 
Cass | J. H. KINNANE. 
F. D. MEAD. 
WM. R. FRANKLIN. 
CRANE & NORBIS. References: 
National City Bank and Mich- 


igan Trust 
TAGGART, DENISON & WIL- 
SON. References: Kent Co. 
Nat. City Bank, 
and Michigan Trust Co. 


vGrand Rapida*et.. Kent 


A.L. 8A 
mb WILLIAM 8. JE 
BMI: 


itearns | J. B. PATTISO 
CHARLE! 


PAUL W. CHASE. 


wa | P. H. McBRIDE. 
J. F. HAMBITZER. 
onia enone E. & M. A. NICHOLS. 
77 URS. 
t MccALL 
2 es 


ROS. 
sae ey, & BADGLEY. 
THOMAS, CUMMIN 8 & 
NiCHO: 
GEER WILLIAMS & HALPIN. 
ROBERT J. gu AIL. 
F % FOWLE 
Cc. W. tue’ 
8. P, SAP. 
WINSOR & MILLER. 
WYER 


er ioany ban 


NNEY. 
HOYT @ ERWIN. 
Ref nk in Muskegon 
J.M. EDGE 
WATSON & CHAPMAN. 
JOHN H. PATTERSON. 
MOORE, BROWN, MILLER & 
CRANE & CRANE. Reter to 
OREN WEBSTER & CARLE- 


a 
W. CURTIS. 
W. B. HATCH. 


MINNESOTA. 


JOHN C. HESSIAN. 
MORGAN & MEIGHAN. 

Cc. J. GUNDERSON. 

ARTHUR W. WRIGHT. 


POLK & POLE. 
L. E. JONES . 


MILLER & FOOTE. 


WATHAMTEL F SODERBERG. 
M. JOHNSTON. 


ofotbing house in M cepts. 
8 & STEVENS. 
Temple Court. Cerporetica, 
Real Estate, and Commerci 
Practice. "“neter te Peoples 


Bank. 
TRYON & BOOTH,504-5070neida 
Bldg. Ref erence: National 
Banr of Commerce. 
oar Apes. 
MITH & BE 
. STHINHAUBER. 
CLIFF & PURCE 


T. BR 
WANIVATING & SULLIVAN 
8 BECHHOE Ne 
ional German-Ameri: 
Bldg. Refers to National Ger- 
Bank. 


man-American 
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Town and County. Name. 


‘WaSt. rae. ~-os ROMACY DURMERT & MOORE, 616619 
(Ci ued.) nants Life Ins. Bldg. Gen- 
eral e in all branches, 
inclu ing corporation, ~— 
mercia), insurance, 
a and litigated work. At 
erney for National Surety 
ew York; North Western 
Mutael Life Ins. Co., Milwau- 
kee; oa Mutual Life Ins. 
Co., P hiladelphia, and Amer. 
ican National cou, St. Paul. 
OHN B E. SANBO. 


McFARLAND SMcFARLAND 
HARPER & HARPER. 

A. CASSIDY, JR. 

F. B. PRATT. 

D. A. SCOTT. 


REKSDA 
STEVENS, STEVENS & COOK. 
Se &  SEAME. er 


CWILLIE & THOMES 
McWILLIE & THOMPSON. At 
waes ce Alabama & Vicks 


J. 8 ERASE iron. 


BHABAN . McCANTS. Refer 
to First Nationa) Bank. 
CHARLES : Raat Wwoone 
SCOTT. * 
CARROLL & McGRUDER. 


MARYE DABNEY, Attorney 
for First National Bank. 


J.J. MOCLELLAN. 
CAMPBELL & CAMPBELL. 
MISSOURI. 


HARLES H. 8. 
SOsEPH 7 pte. “*: 
G. HOUCK. 


uaanee. a Cogpeche 
aVicksburg*et .... Warren 


a West Poin 
aY: Ct 


ES P. MEAD. 
—_, eraser & ym. 
Massac ae te 


Boni cod’? Ne. 
tional Bank of Commerce, Kan- 
sas City; East River National 


-¥. 
GAGE, LADD & Rooms 
athe PaAd eee 


and corporation law and 

in peakruptey. 

‘er to 5 
LATHROP, MORROW, FOX & 
MOORE, First Nat'l Bank Bldg. 
‘er 


bank or whol 
house in i ieeons City. 


aCounty Seat. *Money Order Office. 


e@ Express Office. 


Town and County. Name. 


Kansas Cit; --.Jackson 
( Continuéd) 


GRANT L ROSENZWEIG and 
Assistants e Buil 
Refers to o Union National B 

RNE Ez 


. Refer to any 
financial institution or whole 
sale house in Kansas City. 

& CAMPB 


W. G. HINE. 
ettis | JAMES T. MONTGOMERY. 
JOHN 8. FARRINGTON. 
McCOLLOUGH, ALESHIRE & 
R. e TRENSSLER. 
STREET & STREET. Refers_to 
First poten © Bank. 
ABBOTT & WARDS, 909 
Times Bldg. moter to any bank 


or ‘rust Co. in St. Louis. 
FREDERICK 508 


St. Charles*er_ St. Charles 
ASt. Joseph*st.. Buchanan 


H. BACON, 
Olive St. Refersto State Nat. 


Bank. 
BLOCK & SULLIVAN. 
-815 Carleton Building. 
Semen a Fourth National 


Bank ani nm Bank. 
BRYAN é & dHRISTIE, 807 Com- 
monwealth Trust Bldg. Counsel 
for Commonwestt st Co. 
GRANT, CARROLL & KEN- 
NEDY, 910 Carleton Bldg. Refer 
atdvereeviogre 
re R 
wav eeey BONFOEY 
bb 7 mi J. W. a ‘ieee 
City*st per | A. 
aWeat Plains*st....Howell' W.J.ORR. 


MONTANA. 


*et_Deer Lodge | T. P. STEWART. 
spitnerety Picts | WPA SESE 
WILLIAM I. LIPPINCOTT. 

Practice in all State and 
RANSOM COOPER. 
McCONNELL & McCONNELL 


Car Ww. ERECT. 
& GIBSON 


reat Falls*st....Cascade 
Taniclonavet .--. Lewis and 
aKalispeliset Flathead 
ai sere. Park 


aMisso ciatet. Missoula N 
sTownsend*sf_Broadwater | E. H. GOODMAN. 


NEBRASKA. 


NEAL & QUACKENBUSBH. 
STORE & GROSVENOR. 
RINAKER & BIBB. 
HERMAN AYE. 

J. R. a 


JOHN A: DA 

JOHN PATTEIBON, 
ALBERT. W. CRITES. 

McAL CALLISTRE & CORNELIUS. 
FOSS & BROWN. 


R.A. CLAPP. 

Cc. GitLis 

ABBOTT City Attorney. 
J. H. WOOLLEY. 


SrRPoEN L. GEISTHARDT 
Refers to Clark & Leonard 
Investment Co. 
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Town and County. 


BANKERS’ MONTHLY 


Name. 


8. O. CAMPBELL. 

Cc. E. ELDRED, 

EK. F. WARREN. 

aa 6! HAZEN. 

WILCOX & HALLIGAN. 
BALDEIDGE — BURD,First 


Fi 
BILL & ; GIL SER. 1027-1080 
. Life Bi Reference: 


. H. THOMAS. 
HOPEWELL & HOPEWELL. 
GOOD & SIMPSON. 

GEORGE k. WILBUR. 

E. N. KAUFFMAN. 

F.C. POWER. 


NEVADA. 


TaCarson City*et..Ormsby 


TORREYSON & SUMMER- 
FIELD 


Goldfield*et ....Esmeraida | LIND & STRAIN. 
oe | OSCAR J. SMITH. 


aVirginia Gity*or Storey 


W. E. DEAL. 


NEW HAMPSHIRE. 


TaConcord*et..Merrimack 


Hilisboro 
aPortsmouth*et. Rockne 
Rocnester*et 


Somersworth*st Suradord WILL 


BAsey. J. BROWN. 


for R. G@. Dun le 
EDWARD H. ADAMS. 
FELKER & GUNNISON. 
IAM F. RUSSELL. 


NEW JERSEY. 


ary Park*stMonmo’th 
Atiantle City*et.Atiantic 
0 Hudson 

a Warren 
Bordentown*setBurlingt’n 
o ton*st Camberland 
Camden 


Essex Pon, ILA 


Unio} 
4Flemington*s} A unterdon 
AFresholdeet_aonmouth | E 
ackensac .. Berge 
Hoboken*et “Hudson 


aJersey City*et.... Hudson 


er Hunter’n 
ranch*st Monm’th 
abiags La PandingwetAtiantic 


Essex 
ablorsisto wn'st .... 
aMc. Holly*st.. Burlington 


aNew Brunsw’k*et _Mid’sx 


. V.GUERIN. 
EDMUND C.GASKILL, Jr. 
canes BENNY. 


E M. SHIPMAN. 
so JOuN P. HUTCHIN SON. 


AR 
WILSON CARR & STACK- 
HOUSE. 
JAMES H. NEIGHBOUR. 
. GEDN. 


EY. 
H.G OOL 
. C. PARKER. 
EDMORBD PARKER. 
E. C. IRION. 
FRED K. HOPKINS. 


HARTSHORNE, INSLEY & 
LEAKE. Counsel for Provi- 
dent Institution for Savings. 


TENNANT & HAIGHT, 15-21 
Exchange Pl. References;Hud- 
=. cour Second National 

“Title Guarantee & 
Tre ow abdul Tr. Co. 


VREDENBURGH, BEDLE, 
WALL, & WILSON, Counsel 
for First National Bank and 
other institutions. 


WALTER E. HAYHURST. 
. P. MORRIS. 


8. A. ATKIN SON. 


DE WITT & PROVOST. Attor- 
neys for the North Ward Na- 
tional Bank. 


J. BAYARD KIRKPATRICK. 
General Practice, including 
corporation, commercial, real 

estateaud patent law. 

PITNE HARDIN & SKIN- 
NER. * Attorneys for Essex 
County National Bank. 

HOWARD A. REYNOLDS. 


Town and County. 


ene st Cumbarians H. 
aWoodbury*st. Gloucester 


HOWE & DAVIS. 

THOMAS P. COSTELLO. 
WILLIAM H. YOUNG. 
HOMMANN & col 
oe & BRADY 


ARSH. 
FE - Us BAD ENNIS. 


Cc. ILLIA 
ERWIN E. MATSH ALL Refers 
Trenton Trust Safe 
Deposit Co. 
8. ALVORD. 
a as JEFFRY. 
F. B. DAVIS. 


NEW MEXICO, 


aAlamorgordo*s .... Otero 
salbuquerque*st Bernalillo 


J.E. WHARTON. 
K. L. MEDLER. 


V. LONG. 
in | GEO. B. BARBER. 
‘ax | HUGO SEABERG. 


K. L. BARTLETT. 
8. M. ASHENFELTER. 


NEW YORK. 


aBath' 
eo -- Broome 
Monroe 


aCanandaigua*et ._Ontario 
Cape Nensesirets eZereon 


WILLIAM LANSING. General 
Corporation se Mercanifle 
Law Practic: 

ROSENDALE — ERG. 
Attorneys for National Com- 
mercial Bank. 

CONOVER & FISHES. 

SAMUEL ODE 

a. UAMOREAUX. 


Rion. 
CARVER DEY O&HITCHCOCK 


See New York City. 

BAKER & DIRN BERGER, 634 
Prudential Bldg. General law 
practice in all courts. Refer- 
ence K. R. Thomas Motor Co. 
People’s Bank, or any other 
Bank in Buffalo. 

BISSELL & LADD, 110 Pearl 
Street (Dun Bidg.) Collections, 
commercial and a prac- 
tice. Refer to Dun & 
Co., Third National Bank, Fi- 
dele Trust Co., W.H. Gran- 

Co., and Buffalo Candy 


GEORGE Cc, PLR, 382 
Brisbane Buildin 
fore to P ! Co. and 


vaRD M 

EDWARD M. SHELDON, 718 

White Bldg. Refers to Third 
Hettonel Bank. 

T. H. BENNETT. 

M. Ee. LEE. 

W. B. VAN ALLEN 

OSBORN, BLODGOOD & 


WIL 
y Leste T. HUBBARD. 


M. 
d gaun y. DOUGHERTY. 
ates | L. J. BASKIN. 


MURRAY ¢ HURLBERT. 
BALDWIN & ALLISON. 


E. L. SMITH. 
STEARNS & THRASHER. 
zr G. SPENCER. 


R. 8. MESSENGER. 
HENRY W. WILLIAMS. 
WOOD. 
ACKER. 
HAROLD WILSON, Jr. 


JAMES CONKLING. 
8. EDWIN BANKS. 
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Town and County. 


Jamestown*et .Chautau’a 


Fulton 


etown*st.... Orange 
Mt. ae - Westc’ter 


Wayne 


Rew Howbargre or toh 
aNew York City*et N. Yk 


W’fomnwands"|-Ningare 


ich*st.... Chenango 
ernie .L’w'nce 


Olean*et 


Potedam*et.St. Lawrence 


Suffolk 
Westchester 


ton 


aPoughkeepsie*etDutchess 


aRochesteret 


Monroe 


REPRESENTATIVE ATTORNEYS 


Name. 


J. DELEVAN CURTISS. 

FRED LINUS CARROLL. 
WILLIAM D. BRINNIER. 
M. G. BRONNER. 


B. L. WELLS. 

CHARLES G. DILL. 

DAVID VU. WILLIAMS. 

F. E. BROWN. 

BROWN & CASSEDY. 

JOHN F. LAMBDEN. 

JOHN A. AMUNDSON, 14 
Broadway. Corporation, surro- 


gate, snd ral practice. Re- 
ers to National Park Bank 


JOSEPH A. ARNOLD, 22 Wil- 
liam St. Refers to Farmers 
Loan & Trust Co. 


BRAINSBY,DORIS & COLETY 
Broadway. Attorneys and 
counselors at law Every de- 
rtment specialized. Collec- 
ons. Bonded. 


BRIESEN & KNAUTH, 49 
Wall. Attorneys for Knauth, 
Nachod & Kiihne, bankers. 

ELISHA K. CAMP, Tribune 

Bldg. Attorney and ‘Counselor 

at Law. 


LOUIS F. DOYLE, 41 Park Row. 
Attorney for National Park 
Bank of New York. 


| 8. & 1.8. ISAACS, 52 William 
it. General —- . Attorneys 
ie Columb: 


GEORGE C. LAY, 27 Pine St. 
Refers to James B. Dill and 
John Crosby Brown, of Brown 
Bros & Co. 


McKEE & JOANS, 43 Cedar St. 
General Practice. Refers to 
Phenix National Bank. 

SETH B. ROBINSON, 35 Nas- 
sau St. Refers to Chase 
National Bank. Attorney for 
Merchants Exchange National 


Bank. 

ROUNDS & SCHURMAN, At- 
torneys and counsellors at 
law, 96 Broadway and 6 Wall 
St. Arthur C. unds, Geo. 
W. Schurman, Carl A. Hans- 
mann, Thomas H. Rothwell, 
Walter F. Carter, Richard E- 
Dwight, Raymond M. Lowes. 
Cable address Huros. 

WHITE & CASE, 31 Nassau St. 
Attorneys for Liberty Na- 
tional Bank. 


TUTTLE & RICE. 
ROOT & ORTON- 
ALBERT F.GLADDING. 


WATERMAN & WATERMAN. 
B.0, BURKE. 8. ANDREWS. 


c.B 
COON & COON. 
HILL & PARKER. 


R. 8. PELLETREAD. 
CLIFFO RD COUCH. 
WEEDS CONWAY COTTER. 
LUTHER E. WADLEIGH. 
FRED E. FoRERM AN. 


EDNOR A. MARSH. Refers to 
Union Trust Co. or any bank 
at Rochester. 

eT DeGRAFF & CASTLE- 

AN. Refer to any Bank in 
ieakuter 


Town and County. 


aSchen: 


McMAHON & LAREIN, Coun- 
sel gee oe National Bank. 


Bendy Hille 


vat oe 


Seneca Falis*et....Seneca 
‘Syracuse*st ....Onondaga | W 


ae W’ chester | A. 
Rensselaer 


N. 
WILLOUGHBY L.SAWYER. 
C. 8. & C. C. LESTEK. 


MILES & FRISBIE. 

HAMMOND & HAMMOND. 
WILSON, COBB & RYAN. At 

torneys ‘tor Third National Bk. 
H. & W. L. MORSE. 

BETTS & ee 
HH. -. may 


Sidopals ORES Attor- 
neve so he Oneida National, 
atonal. a and the Sav- 


pigs Bonk of of U 


ATWELL & ROGERS. 


oga | HOWARD . sl 
Yonkers*et. Westchester 


BARNUM 
GEORGE N. RIGBY. 


NORTH CARQLINA. 


e*et ... Buncombe 
Meckilen! 


sAshevill 
aCharlotte*st 
aConcord*er 


aHendersonville"et Hen’sn 
aici Point*et ---Guiisord 
ae Lenoir 


TaBismarck*st. 
aBottineau*et...Bottineaa | A. 
Courtenay*et 


MERRICK & BARNARD. 


berg | CLARKSON & DULS. 
barrus MONTGOMERY & CROWELL. 


RULE ER & FULLER. 


WM. P. BYNUM, JR. 
H. 8. ANDERSON. 


B 
JOHN W. HINSDALE. Refers 
to Dun and Bradstreet, 
KITCHIN & ea 
CRAIGE & CRAIGE. 


UN TEES | & CARR. 


RO 
W.A 
Louis’ M SWINK. 


NORTH DAKOTA. 


... Burleign 


aHilleboro Traill 
aeeealaasamn 
aLangdon*et . Cavalier 


aNew Rockf: 
avn”. City*er 


‘ord*et ..._ Edd 
Barnes : 


\Wahpeton*st.... Richland 


«Bucyrus*st 


COCHRANE & TAYLOR. 
. G@. BURR. 

J. A. COFFEY. 

M. H. BRENNAN. 

W. C. CRAWFORD. 

AUSTIN & AXTELL 


ELL. 
STAMBAUGH & FOWLER. 
gaesnage for Merchants Nat'l 


GEORGE A. BANGS. Attorney 
= the city of Grand Forks. Re- 


inGrandForke 
: OHN {CARMODY Y. 


8. L. GLASFELL. 
GEORGE SL PRICE. 
E. O. HARALDSON. 
T. A. CURTIS. 


MADDUX & HAMBRECBT. 
WINTERER & WINTERER. 
8. H. SNYDER. 


OHIO. 


+... Crawford 


OTIS & OTIS. Attorneys for the 
Central Sorin ae Co. 


it COOPER. 
BALDW1 N& , BATON. ° 


L. 0. BINCKL 
CHAUNCEY L. NEWCOMER. 
SCROGGS & MONNETT. 
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aCleveland*et ...Cuyahoga 


aColumbus*et...Franklin 


Conneaut*st... Ashtabula 
aCoshocton*st..Coshocton 
n*et... Montgomery 
pane cael 


Harrison*et .... Hamilton 
Hicksville*et....Defiance 
AHilisboro*st ....Highland 


BANKERS’ 


HERBERT JACKSON, Carlisle 
Bldg. Refers to Merchan' 
National Bank. 

CHARLES P.MACKELFRESH, 
Carlisle Buildi 
First and Fifth 

MoD 


. References: 


MONTHLY 


Name. 


JONATHAN REE 


Lic! 
hs ‘as | NEELY & PATRICK. 
uro! 


eee & THOMAS. 
LEASURE & POWELL. 
TUTTLE & TUTTLE. 
SNOOK & SAVAGE, 
G. A. BROOKS. 
BANNON & BANNON. 
B. FISHER, Attorney for 
Citizens Banking Co, 
Ng! DORRSCH 4 
D. J. HATFIELD. 
Quiver E H. MILLER. 


KIN E. 
ize GUTTLETON & SMITH. 


Se Specialt: eB: fen & Waina| © a 


ills, and Insurance Laws. 
JOHN SCHLEYER. 


cas SreAnEe CHAM- 
N, 1507 Winhoeen 
Bids. Tlstews for First Nat. 


nk. 

FACKLER, WILCOX & MOR- 
RIS, Rockefeller Bldg. Refer 
to Superior Say. & Trust Co. 


LOUIS J. GROSSMAN. naan 
Society for Savin: Bldg. 
fers to Clevelan Rae’ Be, 
Dime Sav. & Bkg. Co., and So- 
ciety for Savings. 


8 pis SANDERS & DEMP- 

Perry-Pa: e Building. 

yo ank of Com- 

merce National Association, 
and Union National Bk. 


WHITE, JOHNSON, McCAS- 
LIN & CANNON, 1416 to 1421 
Williamson Bidg. ttorneys 
for the Savin: = 

.Co. and The Houg 
Say. and hs 

ARNOLD, MORTON & IRVINE 

eter te. vaien National Bk. 


M 
T. H. WHEELER. 
OBCARM. GOTTSCHALL, 


aa & FARRELL. 
A. F. THOMPSON. 


@:G: TRAVIS. 
E. G. & H. C. JOHNSON: 
BURKET. ‘SURRET & BURKET 
JESSE STEPHENS. 

JAMES H. FOWLER. 


ALDEN L. ROADARMOUR. 
BICKEL & BAKER. 


ANDREWS HARLAN 
DREWS. Refer to any Bank 
in iw County. 

JAME 

L. E. GRIFFIN 

H. M. HUGGINS. 


R. B. MILLER. 
E. C. POWELL. 


ardin| BLACK & FAULKNER. 


aLima‘*et .-- Allen 

aLisbon*st....Columbiana 

aLondon*ef. ...... Madison 
Lorain*st 


aMansfield*et .... Richland 
apterteten .-Washin; on 


Massillonet. bie 
Middletown*st. 
4Mt. Vernon*st 


AUGUSTUS W. MITHOFF. 
A. RUNYAN. 

COPELAND & ROGERS. 

sat: gh CLARK & 


FOR 
CARY JONES. 
FRANK COLEMAN. 


CUMMINGS, MOBRIDE & 
pascom ©) NOLL. 
W. 8. a 


H. L. D 
LAPP & DEVINE. 


aXenia*et 
s¥oungstown*e}-Mahon!'g 
aZanesville*et.. Muskingum 


ROYER & SPITLER. 

GEORGE B. ORWIG, Produce 
Exchange. Refers to any bank 
in Toledo. 

% A. DAVY. 

a & DEATON. 
Min @. RICHEY. 
CORRE, HOSKINS & ANDER- 


TOTTLE & FILLIUS. 
ROGERS & DEMPSEY. 
8. HOGAN. 


ELL 
C. L. SPENCER. 
MILLER & HUXLEY. 

M. BAILEY, Attorney for 
R.G. Dun & Co. References: 
Old Citizens National Bank 
and Peoples Savings Bank. 


OKLAHOMA. 


SNODDY & SON. 
TETERICK & ROSE. 
RITTENHOUSE & RITTEN- 


. FOGG. 
ROBBERTS 4 goenes. 
COTTERAL & 
aa ‘eI HUSTON. 
. HYNDMAN. 


. CLINE. 
MOSIER & DUDLEY. 
a: aes 


ee | L. 8. 


aPe: 
aPondcreek*et rani 
Shawnee*et Pottawatom - 
aStillwater*et Payn: 
'Woodward-st. Woodward 


wo . WILSON. 
SMITH & 
it | MA 


SCOTT. 
CKEY & \ oe 
ySS B. ao ane 
CHARLES SWINDALL. 


OREGON. 


= 


ortland’ —_———_ N.D. 
” = PLATT & PLATT 


R. 8. BEAN. 
HUNTINGTON & WILSON. 
T. H. CRAWFORD. 


E. D. BRIGGS. 
HARRISON ALLEN. 
SMITH & HEILNER. 
£. YOUNG. 
D 
McCAIN & VINTON. 


U’REN & SCHUEBEL. 
McCOURT & PHELPS. 
. SIMON. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


@OCounty Seat. 


* Money Order Office. 


e@Express Office. 


t Telegraph Station. 


{J State Capital. 









REPRESENTATIVE ATTORNEYS 


Town and County. 

























PENNSYLVANIA. 


GEORGE H. RANEIN. 
THOS. F. Dinar eS DERFES. 


ee Ue ceases McCREADY & MOOER, Frick 
8. M- SON TRRIGNE, Bldg. General Law Practice. 
H. F. MAYNARD. 


Refer to Hetice National Bask, 
GEORGE H. RANKIN, esate, 
ver Werann & MOOREHEAD. 
W. 8. MORRISON. 
MOSES A 


. POINTS. 
ter | J. THOMAS MITCHELL. 
.J3.C. LOOS. 
H. MONTGOMERY SMITH. 
BROWN & SCHOONMAKER. 


aPitts) -. Allegheny| CHANTLER, & MeCLUNG, 
¢ ) Park torneys 
Second National Bank of 


Pie. 
burg and Fidelit; 
Trust Co. y Title & 

























practice. i Hefors, oaerept 


WATTERSOR & REID. Fide 
Building. Attorneys for ciy 































W. N. CONRAD. 
CHARLES H. MILLER. 
Cc. H. HORTON 
T. RALPH JACOBS. 

- RHAW Ls 





AY, WALKER & M 
1108 "Frick Bldg. ‘Comme 
aw. erence: 
tional Bank. - oe ie 
WISE & MINOR. 1423 ParkB 
wera Allegheny Nat. 


WILLIAM P. oye: 
JAMES J. 



















Carbondale *et Lackawan 
acarlisietet...Cumberland 
Catawissa*et. .Columbia 
aChambersburg*et Fr’klin 
Charileroi*et . he = 
Chester*et 

















D. M. McCLOSEEY. 
A. B. GEAR 










lari J. A. HO 
SGlearteldsot 8. V. WILSO 



















jearfi 
Coate: e*et ....:Chester WALTEE "GREENWOOD. SMITH M. McCREIGHT. 
Gontonvilont._, chester -N k| W. W. BARBO 


Corr Erie 
Cou ~ .-Potter | A. 






H.M 
GERRY T. KINCAID. 
CRANDALL. 


M. F. MEC LEM 
I. N. EVANS. 
“pieces oo eae Lh ird 
oples an 
National Bank. — 
THOMAS F. 


Refers 
Scranton Trust Co, and Dime 
Deposit & Discoun ” 
W.H.M.ORAM & SON 
pes | BO. Y z EVILLE. 


J. FORD. 
4 En Gd MONAGHAN. 
» 7 DRISCOLL, , 
Cc. C. SHULL 



























CHARLES V. AMERMAN. 
E. WESLEY KEELER. 
COLE & KUNTZ. 


z c. 
8. A. DAVENPORT. 






















Bharontt means 
















rts --Monroe 
rthumb’l'd 
Busqueh auna sot Busque- 
hanna 


fet ....Bch 
Phone.” Gruvierd 
aTowanda*et -..- Bradford 
aTunkhannock*et 


HARRY S. KNIGHT. 
JOHN D. MILLER. 
F. P. KREBS. 
JULIUS BYLES. 

CHAS. M. CUL 
H. 8. HARDING. 


ANDREW H. MoCAMANT. 
ette | LINDSEY & JO 
















Wyom’g 









NNET 
STEWART GLRICH. 
nus 


ok 
PHILIP B. LINN. 
en & CULBERT- 













aLock Haven*st _..Clinton | T, C. HIPPLE. 
Mahan: kill JOSEP a. GARRAH. 
eaee no AT Gabon CRAI p008 er 


Gé& 
w A. APPL 
L. H. LA AUDERBAUGH. 
J.J. ALEXANDBR. 











sete 


torney for Williamsport Nat’! 
sMercer*et 


oJ. ank. 
“Franklin GLER. = = —s_— || &York*et............. JOHN A. HOOBER. 
.Northumb’land | H. W. . 









PHILIPPINE ISLANDS. 


Mamllatet ..cccceconccocecs | JOS. N. WOLFSON. 









.&J.L. HAYS. 
F AARONS & WESSEL, 1112 Chest- 
= St. Refer to any Judge of 
Court in this City. 
BAR BERGER, LEVI & MAN- 
DEL, 606 Chestnut St. Refer 
te as 8t., and Market St. Nat. 

























RHODE ISLAND. 


‘aNewport*et....Newport | W. P. SHEFFIELD, JR. 
| weet Providence | ROSCOE M. DEXTER. 
aProvidence*st Provide’e | IRVING 0. HUNT. Refers to 
United National Bank. 
© deceudiobeeninns * EDWARD C. STINESS. Attor- 
ney for N. Y. Jewelers Board 
g. ae, Quarterly Clearing 










h 
nidianienae union W. NORMAN MORRIS, 1120 
Chestnut: St. Refers to Lincoln 
Trust & Savings Co. 
winshsiauiaiaadeatinbo CHARLES L.S YTH, 517 Girard 

























Wosteriycet.. Wash GEORGE R, McKENN A. 
eity National tefers to Quaker || 1 Oonsccket*st Provide’e | WILLIAM @. RICH. Refers to 
demise JOHN J. SULLIVAN. 225 Land Industrial Trust Co. 


Title has. soos to Market 
St. Cr a 

waliaiahaticeibiaa WILLIAM Y. TRIPPLE, 518 
Hale Bidg. Refers to Trades- 













SOUTH CAROLINA. 


aAbbeville*st ....Abbeville | FRANK B. GARY. 
aAlken*et............ Aiken Fag mg ty RSONS.” 
aAnderson*et....Anderson | J. M. PAGET. 

aCamden*st ..... -~Kershaw | W. = SHANNON. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys” Directory List. 
aCounty Seat. *Money Order Office. e Express Office. t Telegraph Station. TState Capital. 







Philipsburg*et .... Center 
Phenixvilie*st ...Chester 
aPitteburg*st ... Allegheny 









AN 
JAMES 8. CAMPBELL, 721 
Frick Bldg. Attorney for 
Bank of Pittsburg Nat. Assn. 
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Town and County. 


aCharleston*et Charleston 


( Continued) 


Coram bia*st... Richland 
aGaffney*et gue — 
aGreenville*st Greenville 


sipecnwondet Greenwo’d 


BANKERS MONTHLY 


Town and County. 


Company; Atlantic Coast ae 
Co ; Armour & Co., Chi 
Refer to —— or cash’ 
of any in Charleston; Nat. 
Park “ New York, and 
Standard Of] Co., Baltimore 
Special attention is given to 
trust estates. 

LYLES & perpen. 

GEv_ W. BROW 

BUTLER & OSBORNE. 

SIRRINE & CHARLES. 


SHEPPARDS & Saree. 


Marion}; HENRY 


*Witmotvet. 


MULLINS. 
JOHNSTONE ° CROMER. 
GLAZE & HERBERT: 


J.C. WALLACE, 


DAKOTA. 


‘JOHN H. PERRY 
HN 


BROWN. 
SUTHERLAND & PAYNE. 
W. F. McCALL 
aie “B GARDNER 


ULL. 
YY & VOORHEES. 
neys for Sioux Falis Wetional 
Bank, W. U. Tel ib 2. 
Tilinots Central R. ° 
erican Surety Co., and Ke q@. 
Dun & Co. 
WESLEY A. seep et. 
¢ J.GUND. DERSO 
A. SHERIN 


G. G. LASELL. 

SEARS & Potter. 
J. A. MUNRO. 
. CRAMER. 


aYankton*st...... Yankton} N.C. C 


TENNESSEE. 


Milan*et 
aMorristown*et ..Hamblen 
aMurfreesboro*et Ruther’d 
GaNashville*st...Davidson 


PETERS & LAVINDER. 

KINNEY & WILLS. 

COOKE &SWANEY, Ane 
for the Southern R 0. 
oy to First N ational: Bank. 

RANKIN & RANKIN. Re- 
— to any Bank in Chatta- 


& DANIEL. 
W. B. GREENLA 
MURRAY & McKENZIE. 


Cc 
JAMES SEVIER. 
ROGERS & ROGERS. 


E. E. BEA >. 
ot CA 
AMES 8. BARTO ON. 
b A. PERCY, 
a & WARINNER. 
78 Madison St. Attorneys for 
First National Bank. 
E. SMITH. 
HOLLOWAY & HODGES. 
JESSE W. SPARKS. 
as yy R. CAMPBELL. Re- 
ers to American National Bk. 
JOHN M. GAUT. Attorney for 
American National Bank. 


‘aco*et 
twaxahachictet 


Equitable 


VaNashvilletet... Davidson 
( Continued.) 


Ellis 
avyentneererewt Parker 
Wharton*et ‘Wharton 
i Wichita Falls*et . Wichita 


Name. 


WALTER STOKES, Attorn 
for First National Bank. ” 
FARABO 


w.w. H. 
E. E. ESLI( K, _ 
¥; B. BATE! 


ALKER & L 
CALDWELL & FRY. 
EMBREY & GARNER. 


TEXAS. 


W.L. GROGAN. 
rd | WEBB & HILL. 
vis | D. W. DOOM. 


SMITH, CRAWFORD & SON 
FIE 


J.C. BEASLEY. 
ee & SAUNDERS. 
pCR S SAMPLE. 


J.B. WELLS. 
JENKINS & Moca T REY. 


LEW. 
ALDRICH & CROOK. 
COCKRBLL & GRAY, Attor- 
ae afer SW National Bank. 


E bas TH. 

SMITH a SULLIVAN. 

MAURY KEMP. 

WEST, CHAPMAN & WEST 
Attorneys for First Nat. Bank. 

POTTER & POTTER. 

MANN & BAKER. Asvye $ fer 
Texas Guarantee & Trust C: 

JAMES B. & CHARLES a 
STUBBS. 


F. D. LOVE. 
er A : oe! 
} W. ‘MARSHAL 


L. 
L. B. MUUDY. Attorney for 
First Nationa) Bank. 


W.C. OLIVER. Refers to First 
= ional Bank. 
J.C. GOODE. 
M. H. GOSSETT. 
CHARLES C. PIERCE. 
E. H. ROGAN. 
in MAFLE, DOGGETT & CLIF- 


W. E. DONLEY. 

J. T. 'PHOMSON. 

R.P.INGRUM. Refer to Frost 
National Bank. 


T. L. BRA 

nm | W. H. TARKINGTON. 
J. W. RIL 

WEBBER & WEBBER. 


: PPLE. 
Bete & MARTIN. 


M. D. IVEY. 
HUFF, BARWISE & HUFF. 


UTAH. 


one.3 B. Se weee. 

F.J. HALT 

J.C * WALTERS. 

Lewis nee 
a ¥- JO = 


w.t. ony 
EVANS & RYDALSH. 
BOOTH, LEE & BADGER. Re- 
fer to National Bank of the 


porentte. 
JAMES INGEBRETSEN. Re- 
fers to Commerciel Nat.Bank. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ aad Attorneys’ Directory List. 


AaCounty Seat. 


* Money Order Office. 


@Express Office. 


t Telegraph Station. 


J State Capital. 








Town and County. Town and County. 









aSpokane*et 


VERMONT. 





EA 18S. 
BOLLES & BOLLES. 
BATCHELDER & BATES. 
Ww. A. ATWELL. 





HENRY B. SHAW. 


SULLARD & MORSE. 
ILLIAM N. THERIAULT. 


EDWARD DANA. 
F. C. SMITH. 
MAY & HILL. 





Taktontpelicnset Wash’ 


Al -... Franklin 
8t. Johnsbury*et.Caled’ia 





REPRESENTATIVE ATTORNEYS 























aVancouver*t....... Clarke 
aWalla Walla*et W’la W’la |T. P. & C. C. GOSE. 


WEST VIRGINIA. 


VIRGINIA. 





sAbinotonet Wi 
adie —— 


e | FOLEEmooE, PAGE & HUNT. 
BULLITT & KELLY. 

MICAJAH WOODS 

CABELL & CUSTER. 


WILLIAM D. CARTER. 
é. SiPE SARKIS. ON 


R. 8. PENNINGTON. 





McC 
MOORE & MOORE. 
WALTON & BRO. 
KIREPA' 


TRICK & HOWARD. 
b a age L. syphecans. 





News*er Warw’k LONNA 
Srivikeet EUGENE 4. “BILISOLY. Refers 


ri CATESBY TONES. Refers 
on = ae -General 


HAMILTON & & MANN. Refer to 
Petersburg Savings & Insur- 


ance Co. 
NORMAN CASSELL. 














aMounds 
aN 


aPortemoutn*st_.. Norfolk 
TaRichmond*et... Henrico 





Re 
i to Nat'l Bank of Va., and 
y Bank. 


BIL MONTAGUE. Refers to 
any a bank or busi- 


ess b 
G.A WINGFIELD. 
P 7S sone IN. 
McLEMORE & CORB 
HERBERT 8. LARRICKE. 
WALTON & WALTON. 
. THOMAS. 


tWoodstockest. Shenand’h 
$ Wythe 





WASHINGTON. 








aBellingham*st .Whatcom | PARROTT & GRISWOLD. 


J.R. BUXTON. 


aay landee Aha 


Sauk 





REYNOLDS & STEWART. 
Cc. M. WYMAN. 
COLEMAN & FOGARTY. 
VESTAL SNYDER. 





cEverett*st ....Snohomish 
aNorth Yakima*st Yakima 








BELDEN&LOSEY. Attorneys 
A, Spokane for R.G. Dun & 


MeMILLIAMS & McWIL- 
LIAM 


. Refer to First Nat'l 
ea Ashian 


MEN DENBALL. 
. Graham 





HUDSON & HOLT. General 
— for Bankers Trust 


DONALD & McMASTER. 





c.E. CANTO AR 
ANDERSON & 
TALBOT & OBRIEN 


sak iomer 


juckhannon*et 
WaCharieston*st. Kanawha | B. 





















aMartins 
aiecenat. at Monongalia L 


ie*et Wetzel 
‘ood 














ea aeene & KNIGHT. 
Attorneys for Kanawha Valleg 


Citizens Nations] Bank. 


& READ. 
VINSON & THOMPSON. 


MITH. Attor 
neys for Second National and 
Parkersburg National banks. 


32P>h 


aie 


I. F. JONES. Refers to Peo. Bk. 


WISCONSIN. 





Rock 
Chip’wa 








Walworth 
‘ond duLac*stFondduL’c 


a eA ceinsontet vn | 
oan Bay*st......Bro 


{aOlympia*et....Thurston 
aPort Angeles*st..Clallam 


GORDON MACKAY. 
JAMES STEWART. 
BYERS & BYERS. References: 

anaee of the State Supreme 


GRAY & STERN. Probate Law, 
err ier Sound Nat. Bank. 


A wove bent. Attorney 
for Puget Sound National Bk, 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List, 
* Money Order Office, 












County Seat. e@Express Office. 









F. W. HARRIMAN. 
BENTLEY & KELLEY. 
ROOD & ADAMS. 

D. BUCHANAN, JR. 
GUERNSEY & COLE. 
HUBRARD & SHOEMAKER. 


ECKE & HUGHES. 
ROGERS . ee 


ON 
wo | CADY & STREH LOW. 
Rock | FETHERS, JEFFRIS&MOUAT. 


JOHN C. SLATER. 
McCONNELL & SCHWEIZER. 
CHAS. 8. NW 


Dane OL & BUTLER. 













AERSCH ry KELLEY. 
& MILLER. 


J. F. COLE. 
SILAS BULLARD. 
- R. ave 


¢t Telegraph Station. { Stata Conital, 
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Town and County. 


eMilwaukee*st _Milwaukee 


int*et.....lowsa 
stoaroetet winner WwW. Mc 
ahellsviliest Clark 


BANKERS’ MONTHLY. 


ogpenL rus. 1. HARING, 
julld ing. — to an) 
ee bank, 


Murdeon & é& Se- ana T" The John 


SGitmmrdten su. 


843 Woe Bi Refers to 
Merwe Natio | Bank. 


PERELES SONS. 
Established 1897. Rater vo sean 
Baak here or J. P. Morgan 


Co.. N. Y. 

SPENCE & MARSHUTZ, 1115-20 
Wells Bidg. Corporation and 
Bank Counsel Attorneys for 
First National Bank. 

WINKLER, FLANDERS, 
8 BOTTUM & FAW: 


sows 5. 

Brew’a 
err TREWEEK. 
Ewe See ween. 


MARSH & 8! PCROEPOARTE. 
CHAS. A. HOLME! 
J. J. GILL. 
We & HOOPER. 
- KOPP. 


it) A.W 


A. E. DUNLAP. 

FRED VOLRATH. 

MONS P. JERDEE. 

OWEN & HONNA. 
BA GEN. 


P. CO: 
uglas GRACE ‘* HUDNALL. 


aWaupaca*te 
aWausau*et 


c.J.8 


JOHN G. CONWAY. 

V. H. TICHENOR. 

IRVING P. LORD. 

BROWN, PRADT & GENRICH. 


WYOMING, 


TéCheyenne*st... Laramie 


BURKE & CLARK. General 
law practice. Collections 
promptly attended to. 


JOHN SAMMON. 


y | THOS. H. GIBSON. 
bon | HOMER MERRELL. 
D. A. REAVILL. 


E.E ENTERLINE. 


ALBERTA. 


algary*et 
Saearh oes. aia aniciasateaaa 


BRITISH 


LOUGHEED & BENNETT. 
BECK, EMERY & DUBUE. 


COLUMBIA. 


ECKSTEIN & GRAY. 
C. HANINGTON. 
E W. HANINGTON. 


HOWAY @& REID. 


LER & 
BLOOMFIELD. Solicitors 
for Bank of Meatreal. 
BARNARD & ROBERTSON. 


MANITOBA. 


Brandon 
Selkirk 


OOLDTELL, COLEMAN & 
Berane’ RICHARDS & 
FFLECK. Solicitersforthe 
atnaes yt ce 
woe GAL TUPPER 
MINT @ McTAavisa. Solict- 


ters for The Bank ef 

inoue x Be a Ls] 
erchaa' 

Bank of Canada. 


Town and County. 


NEW BRUNSWICK. 


Moncton*et -Wergpenes 
8t. John*et 8t. John 


Woodstock*et...Carleton 


R. A. BORDEN. 
BARNHILL, £WING & SAN- 


RD. 
F. B. CARVELL. 


NOVA SCOTIA. 


be mm ~~ Ww 


..-Halifax 


Gaps Breten 
‘armouth 


Yama 


. T. PIPES, 
See Halifax. 
ALFRED WH 


E. H. ARMSTRONG. 


ONTARIO. 


Uxbridge*st 


-Ontario 
Woodstock*st_...Oxford | BALL 


ormarEy & ESTEN. 
F. E. 0 ror Lani 

H. J. HOLLAND. 
HARENESS &@ MILLIGAN. 


TROuDEOOT, eon Aree BLAIR. 
8. SMYTHE. 


MYTHE, KIN oa: 
FRASER & MOORE. 
W. G. WILSON. 
nagar es McCONACHIE, 


JOHN NFARLEY. 


CROMBIE, WORRELL & 
QWYNNE. Solicitors for Bank 


of Montreal. 
A.F. —- Solicitor. General 
ractice. 
ISTON. 
& BALL. 


PRINCE EDWARD ISLAND. 


Charlottetownet .. Prince | McLEOD & BENTLEY. 


QUEBEC. 


Montreal*st... Hochelaga | MoGIBBON, 


CABSGRAIN, 
MITCHELL & SUBVEY@S, 
Canada Life Bidg. Solict tors 
for the ‘= Co. Revel 
= of Canada, and Ro 


PELLETIER & somata 
Qmoes. yy Insurance 


to Hon. @. 
a 5 — BH Vice-President 
= of aed, and Garand, 


ux & Co. ors. 
Quebec CAHN, i) PENTLAND, STEW- 
St. Johns*et.... St. Johns | J. 8. MESSIER. 


SASKATCHEWAN. 


Indian Headset 


Qu’ Appelle 
Assiniboia West 


R. B. GORDON. 
MACKENZIE & BROWN. 


Yorkton*et ....Mackenzie’ R. W. WORSLEY. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


eOounty Seat. 


*Money Order Office. 


e@ Express Office. 


Telegraph Station 


{State Capital 











